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AUDITED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER 31, 2021

2024 2020
GHe'000 GHe 0D
Imlarest ifcome 728,235 _528,_959
Inlerest expense {247,903} [213,548)
Mel tnierast Ifizame ' 480,325 415,413
Fees and cammigssion income 101,218 87,585
Fees and commission expanse. 10,116} (12,71}
Nat fees and commission income 91,203 75414
‘Net trading income 55874 s3e2
Other operating ineome 12492, 10,533,
‘Cipefating incoma £29,815 553,972
Impairment loss ondinanchal assets {41,780 {23 163)
Personnel.expenses {250,281) {233,468
Cither pperating expenses £154, 710} {1 38,095)
Dapracigion dnd Amonizadan {66, 946) (81 ,555:1
Preiftt before tax 126087 07,628
Income lax expense {44,455} (32,288}
Profitaftortenx T s1e02 £5.403
Other-compréhensive incame, net of 1ex of
ftems. thal wilf PGE be reclaasiied t0.profit orfoss
Falr value through other Comprohensive:Ineome B,030 (7,829
Oiher comprehensive Income tor.the yesr. T eaae T g
Total comprefigrisive Néeme for the year T 3?632 - l g;:ﬁ_ﬁiﬁ _
Profit afiributehle 16: T ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘
Equily helders of the bank 8_1.602 65,403
Tatel comprehansive income abtdbulable to: .
Equity holdars of 1he-Bank _ 87832 57 5E6

mEECSo oo ooom=am EEm==mooooo
‘Eamings parshare
Basic (in-Ghana pesewas) 2352 1885
Ciluied {in Ghana pesewas) 2353 18.85




AGRICULTURAL DEVELOPMENT BANK PLC

AUDITED SUMMAR Y. FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2024

AUDITED STATEMENT OF FINANGIAL POSITION AS AT DECEMBER. 31, 2024

2021 2020

GHe '000 GiHe 000
Assats
Cash-and hank balanges 924619 735756
Dus from-other banks 346,219 309,008
Invesiment securities 2.400.653 2222139
Luans dnd-advancesto customers 2382312 1.911.83%
Invesiment. (pther than sectirities) 99.026 01.893
Carporate tax assels i 2,398
Cther assets 51233 1,742
Intangible assels 28,032 33,7001
Froperty ahd éguipment: 113,735 E_liiiﬂ"t]'-
Hight of nae #ssat [30.595 133,355
Dafarred tox. assets 55813 43754
Total Asgals 45,110 375,704
Lirhllitims
Deposits from cusiomirs 4927216 4281037
Corparaie tax fiabiify 25,273 -
Other Tiabiitiss 95,996 9,137
Borrswed funds, 294,539 M3
Lease liabilty 162 820 181824
Tolsl Fabiilies 3,515,504 4,865,171
Enuity
Share capital 698,700 698,700
Actumulited bhases {236,643) £252,236)
Révaluation reserve 57531 57,537
Statutory reserve- 182,015 141,214
Credi risk reservie 178,288 152,088
Fatrvahue through OC) GR, 356 52,326
Sharahoiders’ funds 938 255 250,823
Totai liabilities and sharshoitiers' funds 6,454,119 5,715,794
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AUDITER STATEMENT DF CASHFLOWS FOR THE YEAR ENDED BECGEMBER 31,2021

2024 2020
GHE'000 GHeg'00n
Cash flows from oparating activities _
Profit before fax 126,057 97,689,
Adjisstments for:
Depretiation and ameriization 66,946 61,556
Impairment charge on Financial Assests 41,781 23,183
Dividlend received ' . {186
(Gain)loss on disposal of properiy and equipment (264 -
Non-Cash ilems - -
Met Interes! incame {480 326} {415,413
{Loss) before working capital changes {245 ?BEl} 1233, 191}
Charigesin ;
Loans & advances (420,232) (448,674
Olher assets 8,450 5:635
Dieposils fram customers 642,738 590,656
Restricted cash 16,704 {7.537
Other lizbilities 28,842 {4,193}
32,877 205 6586
latérest Income received 650,811 S42 303
Interast aipeanke paid (240,656} {201,552)
Dividend. Income - ’ 186
Taxes paid {NFSL) - {1,507
(ncome Tax Paid {20,853) ($,796)
Tax refund - -
Net cash generated from operating activities 422,139 535,924
Cash flows fram invesling activites
Purthase of properly and equipment (42,789 {12,751)
Furchase of medium and lang term govemment securities: {10,067 284) (1.340.315)
Redemglion of mediur end jong tarm government securities 8,447,737, 368,003
Froceeads fram the sale of proparty and equiprment 210 -
Purchasa df imangible assefs: (2,764 {25.283)
Net cash used in Investing activitias (654,830) {1,010,9453
Cash fléws from financing activities
Paymenis in horowed finds {841,191} {137,256}
Recelpts in borrowad funds 618,764 168,547
Paymarits of Principal partion of Lease liability {20,602} {34.660)
Payments of right of uss-assets (5.156) {1? 008}
Net cash gerierated from financing aclivities (48,128} {12, Q??J
Increase in cash and cash equivaldnts (280,818) _{451953}
Cashand cash equivatents. at 1-January 1,392,493 1,285,508
EHect of exchange rate fluctuaiion on cash held - 983

Cash and cash equivalents-at'31 December 1,111,877 1. 392 493’




Tie Mingiricialatatemenis presented arean extrdg) fmm this sanualdnarciatziemants o e Bank 0 1ne year snded 31 Decemosy, 2021 This
Hifarrsisdion is exiracied divrclly from e annual finanial slaeménts, which are availsble ft iapection a1 The Bark's Head Office, Accra-Financial
Centirg, Jrd Ambassadorial Divelnpion! Aded, Actra. The Budilar's sopor wes signed on 11 March, 2022 and & a5 heen axtractad Trom he-annue
tinadcial statamenis of the Bank.

1, Gienas deformahian .
Aggnculbural Desealopment B nk Limitad (508 Pie1s 2 bank Incorparated in Ghana, The registéred office.of Hie hink is totaled orAcers Finencal
Genirg, Ard Amiagsadorial Development Ars, Accra. The Agfeulhral Cavalopmen| Bank operalas with: 2 univiresl banking ieense 1hl-alfoves i to.

wlertane Bif tanking awd related sendicas Tha Banh is listed-on 1he Shana Sk Exchange. Tha fingnaiel glalaments weee sbercad lor ssua Dy
tRe: Board of Cirectars on 24 iarch, 2032

2. Basis of prepasatian ) ) .

e financial statements, of 1o Bank Fiave boen prepared in Boooraanse with inlenationar Finzncial Reponing Standards {[FHS}-a8 z2ued by the.
Intemaional Acseuniiag Stenderds Board. Addinonal infanmateon pequired by e Comparies Act, 2019.{Act 832} and the Bank and Soaciahaed
Dapasil-Tahing Instilunans Act.2016.{Ac 930) hava beey included wheré sppeoprisie. The finansiat statermadits have boen pranared oma hlstorcd)
Tostbesis excepl for |ha following materizi lamsz: buildings whieh are caiing Al révaluat Emounts ¢nd eic vahs of Equiky Investmants thraupgk
Ckhec Comprehengdea Income

The publishied summary financial-staiements Eaverbéen cuirbried anid presented fiom Ihe Bank's Audied Financar Stiements 1 acorancs witty
tha Bank of Ghana Guide for inbnetal myblicaan fir barka & Renk-of Ghana {BOGTIcensed Gnangal inaviusions. ’

. Fungiional.and fresontation SurTency
Thesefinantial 516lemems arn presented in '~ Ghana Codis”, which 1€ the Barlks fusehona cumsasy dnd has besn rounded bo e neares! thowsand.

4., Uso of jpogements and ealmatay ] . ) ]
in prepsring |hese knangiat sialersants, management hasm ade prgements, e5ilvalos and Sssumglions that alfaci ihe applicayon of the Bank's-

accguniing poticies and |hg (eE0REd BMEUNLS of assets, Yabilitos, Income and expanses. Actol recusta msy $ilfer (fom these ezbiople, Esbmales
and undediylng assunptions are redievid on an nnjoing basiz. Réistons 1o s coaunting esimates dre recognissd prospaciively.

5. Conlingem L izbines

2020
Glir D
Guansniaes and ndomoitios 24433t
Latlars of eredit 53,200
* Unidraen £éerarahs. 56,641
54,752
& Quamitative Diselogures- .
' 2054 2020
é_s %
:Capial Adeguacy Ratie 4040, 1487
Nori periaming lesina 10 geoss hoans EL*3 ‘A0
Loan Loss provision 16.87 1153
Howid miig 101 57 11778
7: Deafaulr in siptutery requinmenla and:accompanying sgnetioss: )
Fortha perod under reviaw, the'bemk did nolrecord any statutory Niquidlty braaghes and
therafare did mol INcur 2ny sanctions .
' My E EHe"0g GHeo0D
¥ Sendions (3HSD00) 1] *Nil
(iik Drofiaualt in s3atutony figuiglty il Hil
Cher regutatary. breaches finsluding cnsie sxamination)
[1f Sanctians (GHR000 374 2
[t} Nurmster of breapps - B 2

. Dorporate Sexjat Frias poensibility
A tmial ameint of GHS4.05T December, 2020 GHA4 025 was spEnlin [egpact of Goeporate Sotial respensiioilify for e perod ondod 3  Diecember

A021; thas e inglutied spossarstip for Seql fmer awarg, donation irschogls and oihees of natioeal intergst

2. Rigk Managemant .

Vhe Bank's activities eepesc thebivsiness to ridks. The Bank hos expeture to e folmweng lypes of righe: 2ot nal, liqUidise risk, marke! sk e
aperationdl rsk: s ieeitre @ ondamdntal respansitilily of management to anguo that 1 the raks sesscisted with sach toge of bysinesa, esth
prechuct-and.each typd & rgnaeatitn g1 demified s managed o5 well 95 1he Hska sacasated with Lhe esnduct of the bank'a affgirs, Ties
iAnarant fisks are managed throogh e procuss af onigoing idanii lissfion, measy perhe nt and msailaning, subyedt 1o 1isk liméts and cemtres. This'
priteess 15 erbical b tha Bank™s chelingad profilatily. T '

Appeoval of thie Finafeds) Btatements ] )
Triz financial stafemants of Lhe Bank were spproved by the Bosed of Dweatans on 29 March. 2022 and were s gre thai r betig!f oy

Daasebire Akuameah Agyepong || - Jehn ¥ Mansan
Dhqirman Mhm_glr'lg Dirgolar




Indepandent Auditor's repert to tHé-Mamers of Agrivultural Bevelopment Bank Ple

Opinipon

The sumimary ingngigl statemertts, whitch comiadse the sumnsry stalement of inancial pasition as et December 31,3021 | Summary stalemen of
comprahensive ncome, summary ststement cash Aows for the vear ihen ended, and the related nates, are-derived frarm the auditgd financlal
-slatements of Agricultural. Development Bank |imited for the year &fided 31 Derember 2021,

In our opirdan, the accompany ing’ surm mary finan clat stalements are consistenit.in &Il matenal resfigets, wilh he:audied fnancial stalemers, in
aceordance wilh Intemational Sfendsrds onAnditing (I54) 21 ¥ {Revised), Engageman o Repon on Slummary Financial Slatemenis

“Surmary finencial statements ) ]

Thé summary finantial slatéments do Aot contain alk the distlosures.required by Interpations) Firandial Reporting Slandards, ihe SampaEniss ft,
2019 (Act 992} and The Sanks and Specialiped Reposil-Taking lesitulions ALE, 2018 (Act 930). Rending this summary finaricial statamenis and 1he
duditor's repott theraon, theigre, is nol-asubstiluie for reading the audited financial slatemants: and the-auditor's repont thersan. The surmary
financial staiemants and the sudiled Goancial stalgmenis do not reflect ihe effects’ of evants thal accumart subisetuint ta.fhe datd of urrapart o
iha gudiled financial statements '

The audifsd finam_:'iaf siaternants and our r_epnri-ﬁmnn-

Wa-expressad an unmaodifiel audil opinicn on the audiled financkal statements i our report dated March 31, 2022 That eportalse Includes-the
sommunicslion of other key maters. Key sudil matiars are lhose maters that..in our prafessional judgement, were of most significance n our audi

ot thei finencial slatements of lfie curent pericd,
Managament's regpansibiiity for the summary financial statements

Managemait I$ respansible for the preparation of thi summary financial statements in accordance with the Guide for financial pubilication fof banks
& Bank ar-Ghans licensed fingncial institulions i

Avditer's rasooneibllity

Our responsibllity ks to exprass an opinion on'whelner the summary financial statemants are cansistent, i all daterdsaf respects, with the audied

financial statements based an oir procadures, whith were condusted in secardance wiih Inlemalional Slandards an Auditing (ISA} 810 (Revised),
Engagesmen to repoct ol Summaiy Finandal Slaternents. ]

The enpagemant panner on the audit résulling I this indegendsnt audiars raport on Summary Einancial Statemants
iz Emmmanuel Atfekahiar {ICAG/1596)

Ernat & Young (ICAGIF/2022/1 26}
Chartéred Accountanis

Acerg, Ghana

Date: March 31, 2022




