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AGRICULTURAL DEVELOPMENT BANK PLC

UNAUDITED STATEMENT OF FiNANCIAL POSITION

AS AT SEPTEMBER 30,2

Assato

Cash and bahk balanoes

Du= frem other banks

Invesiment securifies

Loans and advances lo cuslomers
Investment {olher than securlies)
Corpofale tax assats

Intangible assets

ihor assats

Property and equipmeant

High} ol upe assel

Defamed lax aszais

Total Aosels

Liabilities

Barrowed lunds
Doposits from customers
Other linkiities

Lease liabilty

Total liabllitics

Erquity
Share capital
Accumutaled losses
Revalualion reserve
Sinlutory ressmnve
Credit risk ressrve
Fair value through OC|

Sharaholders’ funds

Tolal llabilifies and sharsheolders' funds

2021
GHg 0DD

BB, /68
830,865
2,516,684
2,176,380
1,885
T4

20 482
#1851
11,874
168,808
99,854
6,178,884

322,744
4,830,884
128,880
157,875

6,178,884

St iy

UNAUDITED SUMMARY FINANCIAL STATEMENTS

UNAUDITED STATEMENT OF COMPHREHENSIVE INCOME
FOR THE PERIOD ENDED SEPTEMBER 30, 2022

i Interest incoms
i Interest expense

MNet interest income

Fees and commission incomea

Feasz and commission expanssa

Mt fees and commission Income

Metl trading income
Olher operating Incoma

Operating income

Impament loss on financial assels
i Porspnnel q'xprnuu

Othar expensas

Depreciation and Amaortizathon

Prafit batora tax
Incorme lax axpense

B L

Profit afer {ax

Other cnrnpreh&ns-lve Inceme, net of tax of

Other camprehansive Incomé for the year
Total comprahansive incoms for the year

i profit atiributabie to:
Eguity heiders of the bank

! Total comprehensive income aitributabile to:
i Equity hoiders of the Bank

Earnings per share

i Bamic (In Ghana pesswas)

Diluted {In GhAana pesewas)

Nema that wil not be reclasalfied 1o prof or loss
Fair value through. other Comprehenaive Income

3,122
so28
{11,414)

| 88g1a

20,013
- 8@39

2021
GiHe 0o

547 791
(188,454

361,207
78,274

(7,205

70,308

35,527
4,072

471,208

==

(21,5085)
(186,338)
(108,130)

(46.413)
107819
7,751}

Jf thousands of GHe

Belance at January 1, 2022

PralitLoss lof the year

Transter from income surplus to reserves and transactions with

owners recorded direatly IR equity
Other Comprehensive income net of tax

Transfar from infome surplus (o slalulony IeservEs

Tranefer w/from) credi risk resarne

Balance at 30 September, 2022

...... %

4G
Balance al Janusry 1, 2021

ProfitLoes for the year

Transfar from Income surplus 1o reserves and transactions with

ownears recorded directly in equity

Transter from Incomie surplus to Satutory resafves

Tranafer tofifrom) credit risk resarv

Balahoe at 30 September, 2021

A e e
e

£98.700 =

686,700 - 178,298 182,015 5T.531
- = - 20,9086 -
- 26,444 " :
§o8,700 - 207,742 202,821 57,531

- 45.034
8.807 - .

162,895 186,248 57,621

 assan

- 41.813

- [20,908)
[28.444)

58,355 (245,181)
Incoms

{252,238)

- 80,088

- (45,034)
= (9.807)

Ba2,326 {217.,008)
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AGRICULTURAL DEVELOPMENT BANK PLC
UNAUDITED SUMMARY FINANCIAL STATEMENTS

(Coniinuation)

UNALD|TED STATEMENT OF CASHFLOWS FOR THE PERIOD ENDED SEFTEMBER 30, 2022

% 2028 2021

GHe'000 GHe'000
Cash fows from operating activilies 1 ]
Profit before tax 80556 107 818
Adjustmenis for. i
Depreciation and amortization 48,413
Impairment charme on Financiol Asseats 21,508
(Gainjloss on disposal of property and equiprnent -
Met interest inoome {381,287)
(Loas) batore working capital changes {1 BE.SEB}
Changes In :
Loans & sdvances (284,383)
Other azzaly (208)
Deposits from customers 340 BEF
Restrictad oash 7253
Sither liabililies ar, 742

(55,308)

Inferast Income received 505,078
Interest axpence pald (178,303)
Taxes paid (NFSL} (4,848)
Inceme Tas Paid (7.347)
Not cash gonarated from opearating activitios 258,473
Cash Heres from investing activites
Purchasge of property and eguiprnent 27.277)
Purchase of medium and long termn government securities (380,533)
Prooeeds from the sale of properly and equipmasnt -
Purchass af Intanaible assats ra7)
MNet cash used in Investing activities m.dﬁi {368,606)
Cash flows fram financing activitles ali
Paymenta in bomowed funds e = 8,670
Receipts in borrowed funds 34E001 <
Payments of Principal porbon of Lease labiity 21,181 (35,037)
Paymants of Aght of use assels {3:518) |2.248)
Net cash generated from financing activitiea 127,718)
Increase in cash and cash aquivalents {157,848)
Cash and cash equivalents 51 1 January 1,392,482
Effect of exchange rate lluctuation on cash held (477}
Cash and cosh equivalents at 30 Septembar 1.233.168

1. General Information

Agncullural Development Bank PLC. (ADB) Is & bank Incofpoaiad In Ghans, The registerad oifice of ths
bank is jocated at Accra Financial Gentra, drd Ambassadorial Development Area, Accra, The Agriculiural
Developmenl Bank operates with a universal banking llcanse tha allown il o undertake all banking and
related ssnvicea The Bank {s listed on the Ghana Siook Exchanga.

2. Summary of Significant Accounting Palicles

The principal sccounting policies applied In the proparation of these condensed linancial stalements arg
consigtant with the accounting policies applied in the audted financial statements of the bank. The flinancial
mmtemonts have bean prepared in accordance with International Financial Reporting Standards (IFRS) as
isnued by the Intornathonal Accounting Standards Baard, Additional information requirad oy the Companiss
Aot 2018 (Aot B82) and the Bank and Speclalisad Deposit-Taking Institutions Act, 2016 (Act 930) have bean
included where appropriate. The fmancial ststemanta have baen prepared on a historical oost basis excep!
for the following matenal tams; bulldings which ar@ carried at revalued amounis and fair value of Equity
Inyestmants through Other Comprahensive ncome.

3. Functional and presentation currency
These financial siaaments are prasented In * Ghana Cadis", which |= the Bank's functional currency and
nus bean rounded 10 the nearast thausand

4, Use of judgements and esilmates

in preparing thess tinancial siatements, management has made judgements, estimatas and assumptions
fhat aftect the application of the Bank's accounting policies and the reporied amounts of assets, Habilities,
Income and expansas. Actual resulls may ciffer from these astimales, Estimaies and Uﬂﬂirlm assgumplions
are reviewsd on an ongaing basis. Revisions 1o socounting estimates are recogniisad prospaciivaly.

5. Contingant Liabilities

M 2021

GHe'000 GHeD00

Guanrantess and Indemmnitles 42180 33,847
Latters of G redit 250,330 100.906
2=n.‘m 134,753

P L L LT e e T T e L T R

PP T

&. Quamtitative Disclosures

(22 2021
b e
Caphal Adequecy Ratic 1048 1299
Nen Parfarming Loans to Gross Loans EE.OIH 30.35
Loan Loss Provision 275 16,52
Liquid Aatie ; 9252 97,54
7. Default in statutory requirmente and
mccompanying sanctions:
For tha pariod under review the bank did not
record any sawteny iguidity brasches and
tharafora did not fncur any sanctions
5 THET00 GHe'ooD
|} Banciions (GHS'000) ML ML
(i) DetaLilt in statutory Lquidity s T MIL
Other regulatory breaches ﬂrl::ludlnq onaite
axnmination)
(i) Banclions {GHS000) ML o
(i) Number of breachas : ~qu|_1|.. o

8. Corporate Soclal Responsihility

Atotal smount of GHS2 881 (Sept, 2021 BHS2,803) was spent in respect of Corporate Soclal responsibility
for ihe penod ended 30 Sapt 2022, ihese includad spansorship lor Bea: Farmar Award, donation 1o schoola
and oithers of national intaras! '

2. Risk Management

The Bank's activities. expose lhe busingss to risks. The Bank has exposure 10 1ha folewing types of risks
cradit ek, lguidity risk, market risk and ocporatenal risk It |15 therelere & fundamental responsibiity of
managemant to enaure that all the rdsks associated with aach class of business, sach product ard sach
type of transaction are dentiied and managed eswell as the risks associated with the conduct of the bank's
aftairs. Thasa inhomnt risks are managsed through & process of on-gaing [dentification, maasuramaen and
monflonng, subject ta risk limits and controls. This procdss s critical 1o the Bank's continued profitabilty,

el M.

Daaesh .Me mali .t ] O John Koll Mensah
me u.| ‘ cdadig Managing Direcior

W ) Pay your
Customs Duty Charges, o
SSNIT Tier 1 Levy, The Ghana. Gov,/ 4
1% Ghana Tourism Authority Levy
and Tema Terminal 3 Port Service Fee' .,
at any of our branches.

v q‘l:n_a'n;.mng_pn-;.
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AGRICULTURAL DEVELOPMENT BANK PLC

UNAUDITED SUMMARY FINANCIAL STATEMENTS

UMNALIEITED STATE (T OF COMPREHENSIVE INCOME
FOM THE PERIOD EMDED : 2027

AR YR SRR A MR

2021 2021
GHE 000 GHe 000
— ! Intgrest incame s47 7N
sxadut I Interest expense (186404
Cash and bank balances 656,765 E P
B frormother bEnks asemes  ©  MNetinterest income ag1,297
IVEstmen securies 2,516,884 3 ;
: Fees and commission incoma 76,274
Loans and advances o custamers 2.176,380 :
¢ Fees and commistion expanss
veamment (other Inan gecurities) 91 8BS E = sy (7,885}
Corporaie tox sssets 741 E = sl
F ¢ et fees and commission incame 70309
Intangible assats 26 482 %
Other gsoets 1,981 ; et racding mcame as.527
Propetty and aquipment 111,874 i Other operating incoma 4072
Fright ol e assal : s
L BED0S { Dperating neoma 471,208
Defered 1ax damela a9 654 ':_ e
E
Total Asscts 6,178,884 P impairment loss on financial assets 121,605}
i I Personnel expenaes {188,338)
ERcLsT e I Ciher expences 1109, 139}
Liabiimes : Depreciabon and Amortization (A8 413
Borrowed funds 322,744 : W VY
Drepinsils trom customners 4,030 B8 ¢ Froht belore fax et
i Income fax expenses (17751}
Other hiabilites 128, 880 £ R 00 e
Leasa llability 157,675  : Profitafer tax 20,068
i Other somprehensive ingome, netl of tax ol
Total llabllities 238,193 : v
akan i lems that will not be rectassified to profit or loss
WL £ Falr value throlgh other Comprahansive Inoorme -
Equity - EENLSTA
Share capital &08 76O i Other comprehsnsive income for the year =
AT e (canba @009 i Total comprehensive incame for the year 90,068
Ravalliaten rasarye 57591 i sl
Statutory reserve 18& 248 i Profit aitributable to. :
Ol — jezass . Eguity helders ol the bank 30,066
) i —
Fair value thraugh OC1 52.32n :  Total comprenensive Income attributable to:
TUTTTTT O § Enquity holdars of the Bank e
Sharshoiders’ funds 940,891 : ;
- EEEsTEE=
sty £ Eamings per share
Total liabilities and shareholders' funds 6,178,884 §_ Basic {In Ghana pasawas) 34 41
z======= i Diiuted (in Ghana pesawas) 3441

CHANGES IN EQUITY FOR THE PERIQD ENDED SEPTEMBE R 30

Enlnnos at January 1, 2022 : B8, 700 - 178,298 182,015

ProfitLoss fof the year - - . -

Transler from income surpiss (o reserves snd ranaactions with
pwners recorded directy in equity
Uther Comprehensive income netof tax

Trénsler rom income surplus to statutory resarves : - . E 20808 . - . 20808) (a1}
Transler wof{from) credit risk regerve - - 20,444 - . . {20,424 =
Salance al 30 Septamber, 2022 §08,700 - 207,742 202,921 57,531 58,955 (245,181) 980,068

(InthousandeolGHe AT of  lncome . Toml
» — -_— . —— 2 oo b SR i s
Balance ot January'1, 2021 858,700 = 153,088 141,214 57,531 52,336 {252,238) 850,623

Profivioss for the year - - T - - = 20,068 80,068

Transler from income surplus (o feseives and transactions with -

owners recordad dirachly in aguity

Transfer from income surphus 1o statutory reserves - - - 45,034 - - 146.034) o)
Transler iu/{from} crecdi fsk reserve - - 2,807 - - . {9,607}

Bal at 30 Seplember, 2021 858,700 : - 182,885 186,248 57,531 52,326 {217,000) 240,601
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AGRICULTURAL DEVELOPMENT BANK PLC

UNAUDITED SUMMARY FINANCIAL STATEMENTS

(kb aatiog )

-
SN PR S5 TATED i 6 Cuamimtive Disclosures
H
2021 i 2021
GHe'000 | k-
Cash flows from operating aciivities ; Rk : Capital Adeguncy Ratio 12.92
Profis before tax o E0.ESS 107,818 Mon Performing Loans to Gross Loans 20.35
Ad|ustments for. SR kean Loss Provision 16.52
Depraciation and amertization : 40.11 5 48,413 quic) Riitio ar.5e
Impairment chargs on Finanatal Asssets i 1 21,8508
Gamnoss on di | of e d agu n 2 >
{ i > e propary and squipment ¥ “ R i 7. Default in atatutory requirments and
Net interest income 0 i=2) (381.297) | aocompanying sanctions:
= For the porlod under review,the bank did nat
= record aRy statulony liguicity breaches ang
{Loss) before working capital changes 18z, o S (185,558) \hetefore !,d not lncurwr:anmimﬂ )
x g GHeD00
Cranges in . o
Loans & advances ety P ] " (264,593) il Banchons (GHS000) NIL
Othar asbets S o (208) (i} Datauh m statutory lauidity NIL
Deposits lromn customars i e 349,857
Resfricled cash ] AT 7253 L Other reguiatory brasehes (including snsite
Dthar Iabilities : i 37,742 examination)
; wapibie {1 Banchons (GHS DOO) 1]
iy 1) Mumber of braachas o
(55,305}
i Thee 8. Corporate Soclal Responsiblity
Interest Income received 505.076 Atotal amount of GHS2,881 (Sept, 2021: GHS2.803) was spant in respect of Comporate Social responalbility
Inlerest expense paid A {179,303) for the paroc ended 30 Sapt 2022; 1hese Included sponsorshin for Best Farmer Award, donation lo schoals
Taxes paid (NFSL) ; (4.648) and others of national imarsst
; o 8. Risk Managemont
income Tax Paid (7347 The Bank's activities s¥pose the business 1o risks, The Bank has axposure o the folfowing types of Aeka:
| c P — credit sk liquidin visk, market fisk and operational risk. It is therafors a fundamanin) responsibibty of
Netcash generaled from operating activities ; 258,473 managemet 10 eneure that all the risks aesocimtad with aach class of business, sach fprodict and each
! lypeaf ransaction ore identilien and monaged es well as the nsis associated with e conduct of the bank s
affairs. These mherent risks are managed hrough & process of an-going identification, maasirament and
Cash flows from investing activites T e monitoring, subject 1o risk Fmits and controls. This process is critical (o the Bark's conlinund prafitaiility,
Purchase of proporly and equipment A ! (BFETT) . "
Purchase of madium and long temn government securiies | 3 A (360, 533)
Praceeds from the sale of property and equipment = 3 g 1 - -
Purchiase of intangible assets B8 ' 7en -g?flfﬂ'l
- e b TG Or. John Koli Mensah
Net cash used in investing activitios 59, : (388,508) Onetiiits Masmvanh Agpapoi # Wanging Dirvetor

Cash Hows from financing activities

PR ;
FPayments in borrowea funds .,,_.?‘. % 20 - 9,570
Aeceipls in borrewed furids e AR -
Fayments of Principal porbion of Lease Weakility B t (35,037)
Payments of rigt of usa assats % (2,295)
Mot cash generated from financing activities 23 i ; (27, 712)
increase In casn and cash squivaients i o (167,848)
Cash and cash equivalents al 1 January ; sheh 1,392,492 -
Effzct ol exchange rate liucluation on cash held BT (477} . 3‘;_ P
| - SRS o4 ay yeur
Cash and cash cquivalents at 30 September P B: 1,224,168 ¥ - <
: it Customs Duty Charges, P

SSNIT Tier 1 Levy, The Ghana.Goy,’

1% Ghana Tourism Authority Levy &5

and Tema Terminal 3 Port Service Fee«.
at any of our branches.

1. Genernl Infermation -
agricuttural Davelspment Bank FLO. {ADS) is a bank Inoorporaiad in Ghana, The registerad ollice of the
bark is located at Accre Flrancial Canire, 3rd Ambassadorial Development Area, Accra. The Agricuitural
Developmant Bank apsrates with & uriversal banking license that allows It to undertake all barking ang
refated serdces The Bank ks listed on the Ghana Stook Exchangs,

2. Summiary of Slgnificant Accounting Policies

The principal socourting policles appiied in the praparation of thess eondensed financal statements are
cansistent with the accounting policles appiad in tha audied finanslal staterants of the bank. Tha financial
statemants have basn prepared in accorcance with (ntematisnsl Financial Reporting Standards (IFAS) as
BEUed by the (ntefnational Accounting Siandares Soard. Additional information required by the Companies
Aol 2013 (AS1292) and the Bairk and Spesialisad Oepodit-Takirg Institutions Act. 2018 (Act 530 have besn
naludad where sppropriate: The Wnanclal statamanis have besn prepared on @ histarica! cos| basie excopt
for the following matarial i=ms; bulldings which are camied at revelusd amounts and lair valus of Equity
Invesimenis through Other Comprahanaive Income.

3. Functional gad presentation SUrrEnoy
These brancial statements are presantad i Chana Sedis”, which s the Banks functicnal currancy end
has been rounded to the naarest thousand. :

4. Use of judgements and eslimaies

I preparing 1hese financisl statemeants. managaman has made judgerments, esiimotes and asaumptions
that affect the aoplicallon of the Bank's BeCounting policies and the reporied amounits of Bssals, labilitas,
meome and expen 8%, Actual resulls may differ from thess estimates. Estimates and underlying assumptions
are reviewed on an ongoing besis. Revisions fo accounting estimates are recognised prospeciively,

5. Contingent Liabilitios

2021
GHe'0o0
33 847

Guanrantess and Indemnities
Letiars of C regit




