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AGRICULTURAL DEVELOPMENT BANK PLC.

UNAUDITED SUMMARY FINANCIAL STATEMENTS

UNAUDITED STATEMENT OF FINANCIAL POSITION AS AT MARCH 31, 2024

2024 2023

GH¢ ‘000 GHe '000
Assats
Cash and bank balances 3,372,061 1,965,887
Cue from other banks - 358,873
Met investment securities 2,788,353 1,577,888
Loans and advances fo customers 3,083,797 3,766,449
Investment {other than securities) 208,403 134,794
Comarate tax assets - 042
Intangible assets 17,793 18,460
Other gssets 103,814 114,983
Property and equipment 205,512 216,954
Right of use asset 91,226 108,086
Deferrad Tax Asset 56,074 38,546
Total Assats 9,987,033 8,301,862
Liabllities
Borrowed funds 635,734 531,524
Deposits from customers 0051,873 6,755,328
Corporate tax liability 3,348 -
Other liabillties 220,887 144,854
Lease liability 151,231 184,038
Total liabilities 10,063,073 7,616,643
Equity
Share capital 698,700 698,700
Accumelated losses (1,686,106} {663,387)
Staiutory reserve 195,527 195,529
Revaluation reserve 124,319 122,684
Credit risk reserve 440,404 247,275
Fair value raserva 151,116 284 417
Shareholders’ funds (76,040} 685,219
Total llabilities and shareholders' funds 8,987,033 8,301,862




UNAUTDITED STATEMENTOF COMPREHENSIVE INCOME FOR THE PERIOD ENDEL: MARCH 31, 2024

2024 2023

Ghée '000 GHg¢ '(00
Inerest Income 334,574 302,772
Intarest sxpense (206, 2549) {(171,221)
Net intetest income 128,285 125,547
Fees and commission income 55,326 33,905
Fees and commission expense (5,842) {4,885)
Net feas and commission income 48484 29,010
Met trading income 14,006 80,205
Other operating incomea 3.384 13
Operating Income 194,168 214,776
Impaintent loss on Loans and Advances 31,106 (12,5001
Impaiment Ioss- [nvestment Securities {92} -
Parsannel expensas {94.662) (85,187
Cther expenses {71.432) (58,238)
Dapraciation and Amorization {17.503) {8,484)
{Loze)Profit bafore tax 41,674 38,987
Income 1ax expense {14,551} (11,859}
{Loss}/Prafit afier tax 27,023 27,028
Other comprehengive Income, net of tax of
Hems fhat wil nof be reclassified o proft orioss
Fair vahue through other Comprehansiva Income - -
Revaiualion Surplus (Met of 1ax) - -
Other comprehansive Incoms fer the year - -
Total comprehensive Income for the yaar 27423 21,028
{Loss)/Profit attribulable to:
Equily halders of the bank 27,023 27,028

o 20

Tatal comprahensive income etiributable to:

Equily holders of tha Bank 27,023 27,028
Earnings per share
Basi¢ {in Ghana pesowas) 778 7.79

DilAed {In Ghana pesewas) 7.78 im
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UNAUCITED STATEMENT OF CASHFLOWS FOR THE PERIOD ENDED MARCH 31, 2024

2024 2023

GHe'DOY GHgO00
Cagh flows from aperating activities
Profit before lax 41,574 38,0897
Adjustmenis for
Depreciation and amortization 12,503 8,464
Impairest chargs on Loans {31,105 12,300
3ain on dispesal of properly and equipmant - 77
Mel [nlerast ingome {128,285} {125,547)
Lass bafore working capital changas {69,073} (65,124)
Changes in ;
Loans & advances (143,431} {582,110)
Qthwr assels {46,483) {51,084}
Deposlis from customers 80311 287,073
Rastricted cash {10,018} (8,158)
Other liabillties {27.915) (6,760}

211,251 173,865
Interest income raceived 311,444 377817
Interagt expense paid (204,406) {175,138
Incame Tax Paikt {2,154} {2.049)
Net cash flows {usad in)/ from Opereting activities 316,135 374,595
Cash flows from investing activiies
Purchase of property and equlpmant £1,348) {5,414}
Purchase of medium ard long tarm government secutitios 470,412) (33,408
Frocesads from the salfe of proparty and equipment 219 21
Purchase of inlangitle asseats (G22) -
HAdvanca payment of lease rantalg 4,341 -
Net cash fiow generated from/(used In) invasting aciivities (476,505) (38,801)
Cash flows from financing actvities
Reaceipts in borrowsrd funds 1,918 -
Payrments in borrowed funds - {61.002)
Increasa of Principal portion of Lease Fablilty {29,254) 35310
Payments of right of uze aszels - {4,550
MNet cash flows (used In}f from financing activities B2,662 {30,242)
Incraase in cash and cash equivalents (97,707) 305,552
Cash and cash equivalents et January 1 3,800,039 1,582,632
Effect of exchange rate fluctuation on cash held £3.673 14 8386

Cash and cash equivalants at March 31 3,766,005 2,303,071



1. Ganaral indarmathen

Agriculursl Developmenl Bank Limited PLC, (ADS) |5 & Betk incerpocabed in Ghana, Th regislired ofica of e baah is lbcaled 4l Ataa
Firancizl Canb¢, 3rd Ambassadorat Davelopmend Area, Accr, Tha Aghcultusel Oevelopmant Bank opesales with a unversal banking license
ek &llows L to undarake &R Banking and rekblad swvices. Tha Bank is listed on the Qhana Siock Exchange,

2, Rpcapilallsaiian

Thea Bapk I5 in tha fingl seges of @ Right lssue 1 mcamalke (he Bak 1 Meel tha ramuinlony capitsd MaUlremsnts. T Wr Saralorisd, ihe
Gt of Ghaina, has Aliesdy committed GHS1,308lon bands in an escrow 2ccound will an addticnal 3HSSG0mMm xoecied by and
of Jung 2024, Tha Bank has embanad on anaggeessve reciwery of e non-parfarming (pens. With 1he new capilal injeclion and the improvad
necoveries, the bank expects o meel the Capilel Adequacy Hado (AR and the vnirmpesed ragilatory copiiel posilion by veae and 2024

3. Summsey of Sinineans Adcawinting Policles
The publishbad summary finansipt stakrents have besoaxleced and presemiad fram Lhe Bank's fuditsd Finandial Statemants in accordsnce
wilh tiva Bank of (Ghana Guide for Gnencial publcation for banks & Bank of Ghans (BOG) liansed fmancisl Inslutions.

The Nnanclel stelements of the Bank went srepired in Sccondanos widh Infemational Financiel Repaaing Standards (PR35} es ssued by the
Intemational Accounding Handands Boerd including the 125 25 Birackve leseed by the Instilue of Charerad Aceaunianls Ghana,

4. Funcilonal and preseailsiian cLmency

These Mnanclzal siatanents ace preganlad in " Ghana Cedie™, which I the Pank's funetiongl currency and has been rgunded 1o e neanast
thauemand,

5. Uas of |udpgernsnis and eslimatas

I pragarng (hasa MMancial @ isments, manegement hag made judgementy, SUmatds ond assumpkons that afect Ihe apokcakon of Iy
Bank's accounding pelicss and 1ha raponed amalmis af sssate, Babiinee, income and axpersae. Acluelrasulls may diffiss rom these estimelas.
Eximetaz and underlying azsumptions are cevhersed an g0 ongoing basks, Fevisons 10 sccouning eslmalas aremoognizad prospectivaly

8. Coniingent LiabliMlae
2024 2023
QREO00 GHED0
Guarwanlees nnd indamnilias 28110 31,200
Lattars of cradit 21484 TIRAT
T4.584 105,097
7. Quonbitative DEclozures '
2024 2023
% %
Caphal Adequacy Ratio 19,85 619
Mon pafonming laane to groas kans G712 2856
Liauis eatio 109.04 B2 81
Common Equiky Tler 1 2255 219
Lenrarass ratio 1082 196
8. Defaull in stalutory requirments and ACCoMPARYng SEnciom:
Fioer B prliried wnicher vy i 1ve bank dld nol rcoat oy etabbory liquidty braaches and
et ingur any senciions,
GHR000 GHEHRD
i Sanctions (GHE000) Ha HIl
() Qetaul fn gemutary liquiding Nl Hil
Ortiver raggulaiory breaches tinchuding
onalle axpmnalon}
{i} Banciions (GRS [l Mi
{ily Humbar of breaches hl Hi

. Corporate Sotlal Responsib iy
A total amount of GHE 1. Smillion (March, 20209: GHEImilion) was pent 7 respect of Corporste Socal responzbiily for the pereg snded 31
March 2024; thege ntiuded $ptnsaship for Besl fameravwand, donatlon b schooka and sthers of natlonal atemsl

10. Risk Managemant

The Bank's aCHvATSS axporsa L bunsinass ko risks. The Bank has sxgosung o b following hwpes of rexs: credh isx, liquidity rlsk, market sk
and operational ek, 1 & theretore a lundammenlsl res ponsibdiy of management 1o ensure that alt 1he risks assackled wilh each class of
business, soch preduct aod each e ol trangaddlon 31e dankled and managed 33 well 35 the rieks apsoctabed with he sanduct of 1ha Banks
affows, Thase inbersnt Hake are maraged throtigh a process of on-going igentfication, measurarment and Montong, Subject b wigk lirls 2nd
condofs. Thes peocassis crilical Lo the Benk's conlinued poofitability,
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Chalrman Managing Dimector



