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AGRICULTURAL DEVELOPMENT BANK PLC

UNAUDITED SUMMARY FINANCIAL STATEMENTS

UNAUDITED STATEMENT OF FINANCIAL POSITION AS AT MARCH 31, 2023

2023 2022

GHe '"000 GH¢ '000
Assets
Cash and bank balances 1.965.887 753.258
Due from other banks 358,873 355,377
Investment securities 1.577.888 2.080.089
Loans and advances to customers 31.766.449 2.723.256
Investment (other than securities) 134,794 99,951
Corporate tax assets 942 -
Intangible assets 18,460 24.523
Other assets 114.983 79,434
Property and equipment 216,954 122.249
Right of use asset 108,086 143,593
Deferred tax assets 18,346
Total Assets 8,301,862 6,437,541
Liabilities
Borrowed funds
Deposits from customers 6,755,328
Corporate tax liability 5
Other liabilities 144,854 110,541
Lease liability 184,938 193,657
Total liabilities 7,616,643
Equity
Share capital 698.700 698,700
Accumulated losses (663.387) (245.821)
Revaluation reserve 122,684 57,531
Statutory reserve 195,529 191.461
Credit risk reserve 247 275 196,921
Fair value through OCI 84,417 58,356
Shareholders' funds 685,219 957,147

Total liabilities and shareholders' funds 8,301,862 6,437,541




2023
GHge ‘000

Interest income 302,778
Interest expense (177,231)
Net interest income 125,547
Fees and commission income 33,905
Fees and commission expense (4,8585)
Net fees and commission income 29,010
Net trading income 60,205
Other operating income 13
Operating Income 214,776
Impairment loss on financial assets (12,900)
Personnel expenses (96,187)
Other expenses (58,238)
Depreciation and Amortization (8,464)
Profit before tax 38,987
Income tax expense (11,959)
Profit after tax 27,028
Other comprehensive income, net of tax of
Items that will not be reclassified to profit or loss
Fair value through other Comprehensive Income -
Other comprehensive income for the year -
Total comprehensive income for the year 27,028
Profit attributable to:
Equity holders of the bank 27,028
Total comprehensive income attributable to:
Equity holders of the Bank 27,028

Eamnings per share
Basic (in Ghana pesewas) 7.79
Diluted (in Ghana pesewas) 779

UNAUDITED STATEMENTOF COMPREHENSIVE INCOME FOR THE PERIOD ENDED MARCH 31, 2023

2022
GHe 000
194,054
(95,088)

836
(66,075)
(38,734)
(15,969)
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UNAUDITED STATEMENT OF CASHFLOWS FOR THE PERIOD ENDED MARCH 31, 2023

Cash flows from operating activities

Profit before tax

Adjustments for:

Depreciation and amortization

Impairment charge on Financial Assests
Loss on disposal of property and equipment
Net interest income

Loss before working capital changes

Changes in :

Loans & advances
Other assets

Deposits from customers
Restricted cash

Other liabilities

Interest Income received
Interest expense paid
Income Tax Paid

Net cash generated from/(used in) operating activities

Cash flows from investing activites

Purchase of property and equipment

Purchase of medium and long term government securit
Redemption of medium and long term government secu
Proceeds from the sale of property and equipment

Net cash (used in)/generated from investing activities

Cash flows from financing activities
Payments in borrowed funds

Receipts in borrowed funds

Payments of Principal portion of Lease liability
Payments of right of use assets

Net cash (used in)/ generated from financing activities
Increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of exchange rate fluctuation on cash held

Cash and cash equivalents at March 31, 2023

2022
GH¢'000

25,776

15,969
(836)

(98,966)

(58,057)

B e =TT

(426,152
(27,180
(165,662

(665,670)

167,383
(66.378)
(6,884)

(571,550)

(12,207)
124,530

112,323

89,010
(2,005)
(1,865)
85,140
(374,087)
1,111,678
2,125

739,716




1. General Information

Agricultural Development Bank PLC (ADB) is a bank incorporated in Ghana. The registered office of the
bank is located at Accra Financial Centre, 3rd Ambassadorial Development Area, Accra. The Agricultural
Development Bank operates with a universal banking license that allows it to undertake all banking and
related services. The Bank is listed on the Ghana Stock Exchange. The financial statements were
authorized for issue by the Board of Directors on April 27, 2023

2. Summary of Significant Accounting Policies

The principal accounting policies applied in the preparation of these condensed financial statements are
consistent with the accounting policies applied in the audited financial statements of the bank. The
financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) as issued by the International Accounting Standards Board. Additional information required by the
Companies Act, 2019 (Act 992) and the Bank and Specialised Deposit-Taking Institutions Act, 2016 (Act
930) have been included where appropriate. The financial statements have been prepared on a historical
cost basis except for the following material items; buildings which are carried at revalued amounts and fair
value of Equity Investments through Other Comprehensive Income

3. Functional and presentation currency
These financial statements are presented in " Ghana Cedis", which is the Bank's functional currency and
has been rounded to the nearest thousand.

4. Use of judgements and estimates

In preparing these financial statements, management has made judgements, estimates and assumptions
that affect the application of the Bank's accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised
prospectively

5. Contingent Liabilities

2023 2022
GH¢'000 GHeg'000
Guanrantees and indemnities 31,200 47,139
Letters of credit 73,847 101,652
105,047 148,791

6. Quantitative Disclosures
2023 2022
% %
Capital Adequacy Ratio 6.19 11.60
Non performing loans to gross loans 28.56 27.71
Liquid ratio 82.81 81.20
Common Equity Tier 1 3.19 8.60

Leverage ratio 1.96 6.10




7. Default in statutory requirments and
For the period under review,the bank did not record
not incur any sanctions.

GH¢'000 GHg'000
(i) Sanctions (GHS'000) Nil Nil
(ii) Default in statutory liquidity Nil Nil
Other regulatory breaches (including onsite
examination)
(i) Sanctions (GHS'000) Nil Nil
(ii) Number of breaches Nil Nil

8. Corporate Social Responsibility (GHS'000)

A total amount of GHS1,026 (March, 2022: GHS448) was spent in respect of Corporate Social
responsibility for the period ended 31 March 2023: these included donation to schools and others of
national interest.

9. Risk Management

The Bank's activities expose the business to risks. The Bank has exposure to the following types of risks:
credit risk, liquidity risk, market risk and operational risk. It is therefore a fundamental responsibility of
management to ensure that all the risks associated with each class of business, each product and each

Approval of the Financial Statements
The financial statements of the Bank were approved by the Board of Directors on April 27 , 2023 and ‘
were signed on their behalf by:

’).kf'ﬁ%.n(}dﬁr;{wn i

............................................

Daasebre Akuamoah Agyapong Il Alhassan Yakubu -Tali
Chairman Managing Director




AGRICULTURAL DEVELOPMENT BANK LIMITED

UNAUDITED SUMMARY OF FINANCIAL STATEMENTS

UNAUDITED STATEMENT OF FINANCIAL POSITION AS AT JUNE 30, 2023

2023 2022

GHe '000 GHe '000
Agsets
Cash and bank balances 2321215 1.487.381
Due from other banks 225,653 364,632
Investment securilies 1.556.141 1.422.951
Loans and advances to customers 31,933,943 2.768.718
Investment (other than securities) 134,795 09.043
Intangible assets 18.386 22288
Other assets 119.025 82.396
FProperty and equipment 215875 122143
Right of use asset 103,974 134,621
Deferred tax assets 38,545 35.813
Totat Assets 8,667,352 6,562,918
Llabillties
Borrowed funds 497 981 495,870
Deposits from customers 7.103.543 4.782.134
Corporate tax liability 4,008 {0}
Other liabilties 180,093 124,743
Lease liability 170,892 181.503
Totai liabilities 7,956,519 3,384,650
Eqguity
Share capital £98.700 £98.700
Accumulated losses (723013 {241.664)
Statutory resenve 208,437 202,038
Revaluation reserve 122 684 57,531
Credit risk reserve 319,509 203,340
Fair value through OCI 84,417 58,355
Shareholders' funds 711,033 978,268

Total liabilities and shareholders’ funds

8,867,552 6,562,848




UNAUDITED STATEMENTOF COMPREHENSIVE INCOME FOR THE PERIOD ENDED JUNE 30, 2023

2023 2022

GHe '000 GHg 000
Interast income 601,042 401,919
Interast expense {325,063) {1749,262)
Net interest income 275,988 222 657
Fees and commission income 74,391 52,130
Fees and commission expense {10,665) {5,643)
Net {ees and commisslon income 63,726 46,487
Net trading income 102,216 52,845
Cither operating income 2,736 873
Operating Income 444,667 322 862
Impairment loss on financial assets {35,960 5,806
Persannel expenses {190,488} [154,229)
Cther expenses {128,325) {85,433
Depreciation and Amortization {18,004} {31.821)
Profit before tax 71,801 57,185
Income tax expense {18,058) {17.142)
Profit after 1ax 52,843 40,043
Other comprehensive income, net of 1ax of
lfems that wilf not be reclassified to profit or loss
Fair value through other Comprehensive Income - -

Other comprehensive income for the year - -

Tolal comprehensive income for the year 52,843 40,043

Froflt atiributable to:
Equity holders of the bank 52,843 40,043

Total comprahensive income atiributable to:
Equity holders of the Bank 52,843 40,043

Earnings per share
Basic (in Ghana pesewas) 15.23 11.54
Diluted {in Ghana pesewas) 15.23 11.54
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UNAUDITED STATEMENT OF CASHFLOWS FOR THE PERIOD ENDED JUNE 30, 2023

2023 2022
GHe'000 GHez'000
Cash {flows from operating activities
Profit before tax 71,801 57,185
Adjustments for:
Unreallsed axchange differences 14,217 -
Depreciation and amortlzation 18.094 31,8214
Impairment charge on financial assets 35,960 5,808
Gain on disposal of propeny and equipment f148) (0}
Net interest incomea (275,988) (222,657)
Loss befora warking capital changes {136,065) {127 845)
Changes in :
Loans & advances {750,264} {460,568)
Other assets {55,107) {30,142}
Depaosils from customets 1,225,668 {141,528}
Restricied cash {8,158) {582}
Other fiabilities 28,481 28,745
304,555 {731.920)
Interasl income received 572,002 381,523
Interest expense paid {272,168) {180,740
Income tax paid 4,008 (55,858}
Nel cash generatedi{used) from operating acilvities 608,387 {587,004)
Cash flows from investing aclivites
Purchase of property and equipment {9,639) {15,828)
Redamption of medium and long term government securities 974 778.813
Purchase of medium and long term govemment securities -
Proceads from the sale of property and equipment (314) -
Purchase of intangibie assets {1,539) {968)
Receipts-Due from ather banks 137,219
Net cash generated from investing activities 126,701 762.016
Cash flows from financing aclivities
{Payments)ireceipts in borrowed funds (106,484) 199,234
Fayments of principal portion of lease liability {25,859) {21,351)
Payments of right of use assels {10,024) {3,749)
Nel cash {used)/generated from financing activities {142,377) 174,134
Increase in ¢ash and cash equivalents 562,721 349,146
Cash and cash equivalents at 1 Janvary 1,983,532 1,111,678
Effect of exchange rate {luctuation on cash held 14,859 14,141

Cash and cash equivalents at 30 Jupe, 2023 2,591,112 1,474,865



1. General information
Agriculiurat Development Bank PLC (ADB} s & bank incorporated in Ghena. The registerad office of the bank is located a1 Accra Finenclal Centte, Ard Ambassadanal

Crevelopmenl Ares, Accra. The Agricullurst Development Bank operates with B universal banking ficense that allows it to unrdertake all barking and related services,
The Bank is lisled on the Ghana Slock Exchangs.

2. Burnmary of Significant Accounting Policies

Tha principal accounting policies spplied in the preperation of these condensed fingncial sial nts ere consistent with the ac ling palicies applied in the gudiled
financial slalements of ihe bark. The financizl statements have been prepared in accordance with intemational Financial Reporing Standards {IFRS) as issued by the
Inlernational Accounting Standards Boerd, Additional information required by the Companies Act, 2019 {Acl 892) and the Bank and Spedafised Deposit-Taking
Instilutions Acl, 2018 {Aci §30) have been incleded where approprale. The financial statemends have bheen grepared on a historizal cost basis except for the following
material ilzms; buiklings which ase carried at revalued amounts and fair value of Equity investmens Ihrough Other Comprehensive Income

3. Funclional and presantalion currancy

Thase linancial stalemenis are presentsd in " Ghana Cedls”, which i the Bank's functional currency and has peen raunded la the nearest thousand.

4. Use of judgements and estimates

I praparing Ihess financial stataments, management has made Judgements, estimates and assumplinns that aflect the application of the Bank's accounling policies
and the reportad amounts of assets, liabilities, income and expenses. Actual results may differ from these esimates, Estimates and underlying assumplions are
reviewed on an ongeing basis. Revisions 1o accounting estimates are recognised prospectively

5. Canlingent Lizhilitias

2023 2022
GHe'D00 GHe'000
CGuanranizes and indemnities 25487 43,597
Lelters of credil 38.350 23,87
63837 247,568
. Quantitalive Disciosures
2023 2022
% %
Capitel Adequacy Ralio 31,38 117
Non pedarming loans (o grass loans e 27.26
Comman Equity Tier 3 0.36 9.17
Litjuid ratio an.45 80.70
Leverage ratio 0.23 5.58
7. Defaylt in stalutory requirments end sccompanying sanctions:
For the period under review.lhe bank did nol racord any statutory liquidity broaches and therefors did
nol ngyr any sanctions.
GHe'gpo GHe'000
{1y Sanchons {GHS00M il Ml
{i) Default in statutary lbquidiy il Ni
Other regulatory breachas (including onsile
examinaliong
(i) Sanctions (GHS'000) Nit Mil
(i Mumber of breaches Mit il

B. Corporate Social Responsibllity (GHS'000)

A otal amount of GHS2,976 fJune, 2022 GHS2,369} was spent in respect of Corporate Social Respongibility for the period ended June 33,2023; these included
spensorship fer Best Farmer award, donatlon 10 schoals and others of natienal Intersst

4, Risk Management

The Bank's eclivities expase the busingss lo nsks, The Bank has exposure to the lolkwing lypes of risks: credil dsk, iguidity ask, market risk and operational ngk. 1115
therefore B tundamental responsibilly of management le ensure thal all 1he risks associated wilh pach class of business, aach praduct and each type of transaction arg
idenlified and managed as well 83 |he rishs associzted with the conduct af Lhe bank's afairs. These inheren risks are managed through 2 process of an-gaing

Approval of tha Financlal Statemants
The financial slatarmeanls of the Bank ware approvad by the Board of Diractars on July 27, 2023 and weres signed on thair bahalf by

ooy sl

Daasebre Akuamoah Agyapeng | Alhassan Yakubu -Tali
Chairman Managing Direcior



