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AGRICULTURAL DEVELOPMENT BANK LLIMITED FLC

UNAUDITED SUMMARY FINANCIAL STATEMENTS

UNAUDITED STATEMENT OF FINANCIAL POSITION AS AT SEPTEMBER 30, 2023

2023 2022

GHe '000 GHe '000
Assats
Cash and bank balances 2,399,750 1,534.750
Due from other banks 226,321 373,980
Investment securities 2,204,161 1,553,218
{oans and advances to customers 3,830,519 3,207.233
Investment (other than securities) 134,790 99,986
Corporate tax assets - 3285
Intangible assets 17,287 20,704
Qther assets {11,736 38,425
Property and equipment 214,068 124,143
Right of use asset 99,018 92,101
Defered tax assets 38,545 55,813
Total Assets 9,336,795 7,175,654
Liabilities
Borrowed funds 484,976 551,936
Deposits from customers 7,746,705 5,238.233
Corperate tax liabitity 7,959 -
Other liabilities 261,330 131,940
Lease liability 175,575 t73.477
Total liakilities 8,676,563 6,195,586
Equity
Share capital 698,700 698.700
Accumulated losses (856,008) (245,181)
Statutory reserve 183,035 202,921
Revaluation reserve 122,684 57,531
Credit risk reserve 427,402 207,742
Fair value through OC| 84,417 58,355
Shareholders' funds 660,230 980,068
Tatal liabilities and shareholders' funds 9,336,795 7,175,654



UNAUDITED STATEMENTOF COMPREMENSIVE INCOME FOR THE PERIOD ENDED SEPTEMBER 30, 2023

2023 2022

GHge *000 GHg '000
Interest income 873,314 619,954
Interest expense (475,653) {326,832}
Net interest incame 397 661 203,122
Fees apd commission income 114,927 80,328
Fees and commission expense (15,568) {11,414}
Net fees and commission income 099,389 68,914
Net trading income 119,608 90,013
Other operating income 4,820 62338
Operating Income 621,448 458,287
Impairment losses on loans and advances {37.951) {140}
Impairment loss on financial assets (16,704) -
Personnel expenses (286,745) {228,450}
Other expenses {206,934) {129,024}
Depreciation and Amortization (46,115) {40,118}
Profit before tax 26,999 60,555
Income tax expense (24,959) (18,742}
Profit after tax 2,040 41,813
Other comprshensive incoms, net of tax of
ftems that will not be reclassified to profit or fess
Fair value through other Comprehensive lncome -
Other comprehensive income for the year - -
Total comprehensive income for the year 2,040 41,813
Profit attributable to:
Equity hoiders of the bank 2.040 41813
Totzal comprehensive income attributable 1o;
Equity holders of the Bank 2,040 41 813

Earnings per share
Basic (in Ghana pesewas) 0.59 12.05
BHluted {in Ghana pesewas) 0.59 12.05
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UNAUDITED STATEMENT OF CASHFLOWS FOR THE PERIOD ENBED SEFTEMBER 30, 2023

2023 2022

GHg'000 GHe¢'000
Cash flows from operating activities
Profit before tax 26,999 60,555
Adjustmenis for:
Depreciation and amortization 46,115 40,118
impairment charge on Financial Assests 37,851 {140}
impairment of other Financial assels investment 18,704 -
{Gain)/loss on disposal of property and equipment 97 {19}
et interest income (397,661) {293,122}
Loss before waorking capital changes {269,795} (192 ,608)
Changasin:
Loans & advances (699,216} (B72,121)
Other assets (47,818} (36,172)
Deposits from customers 1,886,589 303176
Restricted cash {6,251} {14,141)
Other liabilities 109,736 34 408

973,245 (777 458)
Interast Income received 946,330 565,544
interest expense paid (488,325} (236,275)
Taxes paid (NFSL) - {59,299)
Income Tax Paid 6,148 -
Net cash generated from /{used in) operating activiiies 1,437,398 {507,488)
Cash flows from [nvesting activites
Purchase of property and equipment (13,931) {21,721}
{Purchase)/proceeds of medium and long term government securities {269,129) 622,244
Proceeds from the sale of property and equipment 289 19
Purchase of intangible assets {2,089) {1,091}
Net cash {used [n)/generated from investing activities {284,661) 599,41
Cash flows fram financing activities
{Payments)/receipt in borrowad funds {110,020} 348,001
Payments of Principal portion of Lease liability {26,279) (21,131)
Receipts-Due from cther banks 137,219 -
Paymenis of right of use assets {11,187) {3,916)
MNat cash (used in)/generated from financing activities {10,278) 323,354
Increase in cash and cash egquivalents 1,142,260 415,357
Cash and cash equivalents at 1 fanuary 1,983,532 1,111,678
Effect of exchange rate fluctuation on cash held 27,928 1,748

Cash and cash equivalents at September 30, 2023 3,153,720 1,628 783



1. General Information
Agricubtusal Davedoprient Bank Limited PLC iz a bank Incorporated in Ghana. The registeret office of the bank 13 locabed ai Accra Finaoelal Cerre, 3w

Ambassadarlai Development Area, Accra. The Agricuiiural Develepmant Bank PLE operatas with a universal ianking ficensa that aliows it 1o undertake ali tanking

and relatad services. The Bank is fisted on The Ghana Stock Exchange.

2, Bummary of Sfgniticant Accounling Policies

Thae principal accounting policies applied in the preparalion of thasa cond it fl ind s are with the acoaunting pollekes applied in the audiied
financial stalements of the bank. The financhal statements have heen prepared in accerdance will Interpat Financal Regoning Standards {IFRS) as issued by the

International Accounting Standards Board. Additional info

quired by the Comy; Acl, 2018 {Act 952) and the Bank apd Speciplised Depogit-Taking

Instilutions Acl, 2018 {Ac1 930} have been induded where sppropriata. The {inancial staternants have baen preparad on a hislorical cost basis except for tha oliswing

matarial iems; buildings which are carriad at revaluad amolnts and {8k value of Equity Invastments threugh Ciher Comprehensive ncome,

3. Funclonal and presentebion currency
These finandal atelements are prezented In " Ghana Cedis™, which is the Bank's functional cerrency and hos been rounded to the nearesl thousand.

4. Use of judgemeants and astimales

In praparing ihese financial s, IV has made jude limates ard asgumpiinns 1hat affect the application of the Bank's accounting policies
and lhe ieporied amounis of assets, liabilitfes, income and expgrses. Actual rasulis may diffar from these estimatas, Estimales antd undetlylng assumplions are

reviewad on sn engolng bass, Revisfons 10 accounting estimaks are racagnised frospactively,

5. Centingant Liabiliies

2023
GHp 00
G and in i 56,885
Lalters of credil 42,140
99,625
6. Quantitative Disclasures
2023
%
Capital Adequacy Aatin 1.35
Hen pardorming loans {o gross boans 34.01
Liguid ralin 91.94
Common Equity Tier 1 {1,654
Levarage ralin 094}
7. Defaultin s\siutory requirments and accompenying senctions:
Far thg perlad under teview.the bank did not recond any vy llguidity L hes arwd therefsre did
not incur any sanctions, However the bank recorded olher requiatory breaches as shown bebow:
GHe' 000
{iy Sanctions (GHSQ00) il
il Defaul in statunory figuidity il
CHhar ragulatory breachas
i) Sanctions {GHS'000) 12,036
i} Mumber of breaches 17

8. Corporate Sociat Responsibiity

2022
GHe'000
42,190
250,330

292,520

2022

1046
2508
82.52
&80
6.0

GHe'0o0
il
i

L2}
]

A total amouat of GHS2,506 (Septemnber 2022: (3HS 2,831) was spenl in respact of Corparate Social respansibiily for the pernd ended 30 Septambar 2023; 1hesa

inclvdad spansorshig for Sest farmer award, donation o schouls and gthery of national interasl.

8. Rlsk Management

The Bank's atsivilies expose the busiress to r1sks. The Bank has exposure ko the follawing lypes of risks: credil risk, liquidiiy risk, market risk and pperationa!l disk. It is
Iherefora a fuawd) wtal mzponsibility of i W 1 ensure that all the risks associatad with 2ach clags of busineas, each product and each type of Iransaction
are identified and managed as well as the Asks associated with the conduct of the bank's affairs. These inhereni risks are managad through 3 process af an-going

identification, tand itoring, subjact ta rigk kmits and canlrols. This process I8 critical io the Bank's continuad profitabity.

Aparoval gf the Financlal Statements
The finaneial statemen’s of the Bank were approved by the Board of Direclors on Ooiober 26, 2023 aod were signed on their behalf by:

Crsassbre Akusmoah Agyapong 1) Alhassan Yakubu -Tali
Chaimman Wanaging Direcler




