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Benso Oil Palm Plantation Limited
Unaudited Statement of Comprehensive Income
forthe Year Ended 31 December,2023
(All amounts are expressed in thousands of Ghana Cedis)

Revenue

Cost of sales

Net gains from changes in fair value of biological assets

Gross Profit

Administrative expenses

Other income

Operating profit

Finance income

Net profit before tax

Taxation

Total comprehensive income

Basic and diluted earnings per share (GHC)

lncome surplus account

At 1 January

Net profit for the period

Dividend declared

At 31 December

2.9183 4.6096

2022

340,496

(161,862)

1,620

173,944

10,991

184,935

(24,5221

160,413

182,639 
.

160,413

(76,321)

266,731

2023

351,6'tl
(221,5621

1,369

131,419 190,254

{30,762)

122,992

{2r,4251

266,731

101,557

(78,930)

2gg,35g

=========



Benso Oil Palm Plantation Limited
Unaudited Statement of Financial Position
forthe Year Ended 31 December, 2023
(All amounts are expressed in thousands of Ghana Cedis)

Non Current Assets
Property, plant and equipment
Biological Assets
Long Term-lnvestments

Current assets
lnventories
Trade & other receivables
Amount due from related parties
Cash and bank.balances

Total assets

Current liabilities
Trade and other payables
Employees benefits obligatlons
Current tax liability
Short-term Lease liability
Amounts due to related companies
Dividends payable

Non-current liabilities
Deferred tax liabilities
Long term lease liability
Employees benefits obli gations

Equity
Stated capital
lncome surplus account

Total liabilities and equity

The financial statements do not contain untrue statements, misleading or omit material facts to the best of
our knowledge.

DIRECTOR
(VASU SANTOSH KUMAR P|LLAI)

DIRECTOR
(EMMANUEL KOJO IDUN)

324,730

rl.ri:t4ifFgir, 23,939

':,,rr:::l3&i:ir 1.099
:,'.,,llll;.2-68:t 229
,rr.:i'fl;286]l' 380

::'21,,;9.27:::,, 8,638
.::I0iffiur 10.533

358,473 324,730

44.818

2023 2022

181,48' 127 ,286
t37,3zt 95 654
10,895 9,525
33,265 22.107

176,992 197,444

27,876 30,635
6,285 19,428

57,287 99,642
85,542 47,739



Unaudited Statement of Cashflows
for the Year Ended 31 December, 2023
(All amounts are expressed in thousands of Ghana Ceclis)

Cash flows from operating activities

Cash generated from operations
lnterest received
Tax paid

Net cash/generated from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities

Dividends paid to the Company shareholders

Net cash used in financing activities

lncrease in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end ofthe period

174184
13,502

(20,500)

152,965
10,991

(33

167,182 130,763

(50,407)

1,418

(50,883)

(78,496) (67

(78,496) (67

37,803

47,739

14,743

32,996

47,739



Benso Oil Palm Plantation Limited
Unaudited Statement of Changes in Equity
for the Year Ended 31 December,2023
(All amounts are expressed in thousands of Ghana Cedis)

At 1 January 2023
Profit for the year

Other comprehensive income

Total comprehensive income

Transactions with owners
Dividend declared tor 2022
lnterim dividend declared for ZO23

At 31 December 2023

At 1 January 2022
Profit for the year

Total comprehensive income

Transactions with owners
Dividend declared for 2021
lnterim dividend declared for 2022

At 31 December 2022

2,000 368,288 370,288

(32,830) (32,830)
(46, 100)

2,000 2gg,35g

2,000 192,639
- 160,413

2,000 343,052

(36,e69)
(39,3s2)

2,000 266,731

Stated
capital

2,000

lncome
surplus

account

266,731
.101,557

184,639
160,413

Total

268,731
101,557



Benso Oil Palm Plantation Limited
Notes to the Financial Statements:

Basis of Accounting
The Finaricial statements have been prepared using the same accounting
policies used in the 2022 Annual Report and Financial Statements

Statement of compliance
The financial statements have been prepared in accordance with
lnternational Financial Reporting Standards (IFRS) and the requirements
of the Company's Act 2019 (Act 992)

Basis of Measurement
The Financial statements have been prepared under the Historical cost
Convention


