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CLYDESTONE (GHANA) PLC

 Unaudited Consolidated Statement of Financial Position

As at September 30, 2023

 as at 30th 

September 2023 

as at 31st 

December 2022

as at 30th 

September 2023

as at 31st December 

2022

Non-Current Assets GH¢ GH¢ GH¢ GH¢

Intangible assets 3,124,752                 3,124,752             3,124,752             3,124,752                 

Property,plant & equipment 630,407                   654,565               630,763               654,920                    

Investments 222,627                   222,627               -                       -                           

3,977,786                4,001,944            3,755,514             3,779,672                

Current Assets

Inventories 380,450                   519,389               380,450               519,389                    

Trade  receivable 3,623,806                4,049,439             3,623,806             4,049,439                 

Deferred tax 390,052                   352,919               390,139                353,006                    

Due from related subsidiary 536,432                   536,432               -                       -                              

Other accounts receivable 1,574,277                 1,420,342             1,965,227             1,775,748                 

Cash and cash equivalents 102,764                   427,943               102,986                428,165                    

6,607,781                 7,306,464             6,462,608             7,125,746                 

Total Assets 10,585,567               11,308,407           10,218,122            10,905,418               

Equity

Capital and Reservers Attributable

to Company's Equity Holding

Stated capital 554,850                   554,850               554,850               554,850                    

Capital surplus 3,781,259                 3,012,253             3,867,275             3,098,269                 

Deposit for shares 315,341                    315,341               644,024               644,024                    

Retained earnings 275,092                   165,653               (450,511)               (485,934)                   

Non-controlling interest -                          -                          74,513                  50,897                      

Total Equity 4,926,542                4,048,097            4,690,151             3,862,107                 

Liabilities

Current Liabilities

Trade  payable 1,682,493                 3,033,035             1,902,886             3,253,427                 

Other accounts payable 1,191,537                 1,845,082             1,189,448             1,370,371                 

Taxation 2,005,972                1,782,424             1,700,829             1,863,958                 

Overdrafts 357,030                   -                          357,030               

Due to related company 44,214                     44,214                 -                          -                              

5,281,247                 6,704,754             5,150,193             6,487,756                 

Long Term Liabilities

Loans 377,778                   555,556               377,778               555,556                    

377,778                   555,556               377,778               555,556                   

Total Liabilities 5,659,024                7,260,310            5,527,971             7,043,312                 

Total Equity and Liabilities 10,585,566               11,308,407           10,218,122            10,905,418               

THE FINANCIAL STATEMENT DO NOT CONTAIN UNTRUE STATEMENTS, MISLEADING OR OMIT ANY MATERIAL FACTS TO THE BEST OF OUR KNOWLEDGE

PAUL JACQUAYE FELISTAS KISIVO

Director Director

The Company The Consolidated



CLYDESTONE (GHANA) PLC

Unaudited Consolidated Statement of Comprehensive income

for the Nine Months ended September 30, 2023

The Company

 for the nine months 

ended September 30, 

2023 

for the nine 

months ended 

September 30, 

2022

for the nine 

months ended 

September 30,  

2023

for the nine months 

ended September 30, 

2022

GH¢ GH¢ GH¢ GH¢

Revenue 5,908,103                 7,773,304            5,908,103             7,773,304                

Cost of Sales (3,055,626)               (5,503,492)          (3,055,626)           (5,503,492)               

GROSS  PROFIT 2,852,478                2,269,811            2,852,478             2,269,811                 

Directors remuneration 511,227                    320,621               511,227                320,621                   

Auditors remuneration 37,820                     -                         37,820                 -                              

General & administration expenses 1,985,427                 737,133               1,985,427             737,133                   

2,534,474                1,057,754            2,534,474             1,057,754                 

Earnings Before Interest, Tax and Depreciation 318,004                   1,212,057            318,004                1,212,057                 

Depreciation 46,971                     24,164                 46,971                  24,164                     

Operating Profit 271,033                   1,187,893            271,033                1,187,893                 

Interest / financial charges 196,301                    81,755                 196,301                81,755                     

Other Income -                          -                         -                          -                              

Profit (Loss) before tax 74,732                     1,106,139             74,732                 1,106,139                 

Corporate taxation (15,694)                    (243,350)             (15,694)                (243,350)                  

Profit (Loss)  for the period 59,038                     862,788               59,038                 862,788                   

Attributable to: Equity holders -                          35,423                 517,673                   

Non Controlling  Interest -                          23,615                  345,115                    

-                          -                         -                           -                              

Exchange Difference on translation -                          -                         -                           -                              

Total comprehensive income/(loss) for the year 59,038                     862,788               59,038                 862,788                   

Earnings per share (GH¢) 0.00174                    0.0254                 0.0017                  0.0254                      

The Consolidated

Other comprehensive income (loss)



CLYDESTONE (GHANA) PLC

Unaudited Statement of Changes in Equity

for the Nine Months ended September 30, 2023

Company

Stated Capital Retained

Capital Surplus Earnings Total

GH¢ GH¢ GH¢ GH¢

January 1, 2023 554,850      2,489,903                 216,054               3,260,807             

Profit/(Loss) for the period -                 -                           59,038                 59,038                  

September 30, 2023 554,850     2,489,903                275,092               3,319,845             

Consolidated

Non

Stated Capital Retained Deposit Controlling

Capital Surplus Earnings for Shares Interest Total

GH¢ GH¢ GH¢ GH¢ GH¢ GH¢

January 1, 2023 554,850 2,575,919 (485,934)                   593,631               50,897                  3,289,364                 

Profit/(Loss) for the period -                     -                35,423                      -                          23,615                  59,038                      

 September, 30, 2023 554,850              2,575,919   (450,511)                  593,631               74,513                  3,348,402                

Company

Stated Capital Retained

Capital Surplus Earnings Total

GH¢ GH¢ GH¢ GH¢

January 1, 2022 554,850      2,489,903                 (355,056)              2,689,697             

Profit for the period -                 -                           862,788               862,788                

September 30, 2022 554,850     2,489,903                507,732               3,552,485             

Consolidated

Stated Capital Retained Deposit Non Controlling

Capital Surplus Earnings for Shares Interest Total

GH¢ GH¢ GH¢ GH¢ GH¢ GH¢

January 1, 2022 554,850 2,575,919   (828,600)                   593,631               (177,547)               2,718,254                 

Profit for the period -                     -                 517,673                    -                          345,115                862,788                    

September 30, 2022 554,850              2,575,919 (310,927)                  593,631               167,569                3,581,042                 



CLYDESTONE (GHANA) PLC

Unaudited Statement of Cash Flows

for the Nine Months ended September 30, 2023

 for the nine months 

ended September 30, 

2023 

for the nine  

months ended 

September 30, 

2022

for the nine  

months ended 

September 30, 

2023

for the nine  months 

ended September 30, 

2022

GH¢ GH¢ GH¢ GH¢

Cash Flow from Operating Activities

Profit before taxation 59,038                     1,106,139             59,038                 17,341                      

Adjustment for Non-Cash Items:

Net interest expense 196,301                    81,755                    196,301                200,607                   

Depreciation 46,971                     24,164                    46,971                  24,164                     

302,310                   1,212,057            302,310                242,113                    

Changes in working capital

Inventories 138,939                   -                         138,939                -                              

Trade receivables 425,633                   (3,897,057)          425,633               (98,432)                    

Other accounts receivables 595,687                   (835,706)             669,296               (886,347)                  

Trade payable (1,350,541)                2,655,972            (1,350,541)            479,660                   

Other accounts payable (653,545)                  773,584               (727,154)              (152,273)                  

Due from related company -                          (14,648)               -                          -                              

(843,827)                  (1,317,856)           (843,827)              (657,393)                  

Tax Paid

Corporate 186,416                    (243,350)             186,416                -                              

Net cash used in operating activities (355,102)                  (349,149)              (355,102)              (415,280)                  

Cash Flows from Investing Activities

Purchase of  Property, plant & equipment 11,515                      (57,004)               11,515                  (37,493)                    

Exchange Gain On Deposits -                          -                         -                          -                              

Purchase of intangible assets (0)                            0                         (0)                        (40,709)                    

Investment in related company -                          -                         -                          -                              

Net Cash Used in Investing Activities 11,515                      (57,004)               11,515                  (78,202)                    

Cash Flows from Financial Activities

Long Term Loan (177,778)                  644,444               (177,778)              800,000                   

Interest expense (196,301)                  (81,755)               (196,301)               (200,607)                  

Net Cash Used in Financing Activities (374,079)                  562,690               (374,079)              599,393                   

Increase in Cash and Cash Equivalents (717,665)                  156,537               (717,665)              105,911                    

Cash and cash equivalents at 1 January, 427,943                   10,594                 428,165                17,110                      

Cash and cash equivalents at 30 Sept (289,723)                  167,131                (289,501)              123,021                    

Analysis of balances of cash and cash equivalents

as shown in the balance sheet

Cash and Bank Balances 102,764                   167,130               102,986                123,021                    

Bank overdraft (357,030)                  -                         (357,030)              -                              

(254,266)                  167,130               (254,044)              123,021                    

The  Company The Consolidated



CLYDESTONE (GHANA) PLC

NOTES TO THE FINANCIAL STATEMENTS




