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UNAUDITED FINANCIAL STATEMENTS FOR THE
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NOTES TO THE UNAUDITED CONSOLIDATED AND SEPARATE FINANCIAL

STATEMENTS FOR THE PERTOD ENDED 30TH JUNE, 2022

1. Significant accounting policies

The unaudited consalidated and separate finenclal - statements have been prepared in accordance
with laternalional Financial Reporting Standzreds (IFRS] and interpratations lssuagd by the International
accounting Standards Board {|AS8) and the international Financial Reporting Interpretations Committea
{TIFRICT) 2 adepted by the institute of Chartered Accountant Ghana [ICAG) and In a manner required by
the Banks and Specialised Deposit-Taking Institetions Act, 2016 (Act 330) and the Companies Act, 2018,
{Act 392}

Basis of preparation

Ihe summary of the Consolidated and Separate Financial Statements have been extracted from the
unaudited consoiidated and separate finanzial statements of the Bank 2nd Its subsidiaries in accordance
with the Bank of Ghana Guide for Finandal Publication for Banks & Bank of Ghana (BOG) Licensed Financial
Institutiaons,

0C00
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2. Quantitative Disclosures 2022 2021
A Caphal Adequacy Ravo (CRD) (%) 21188 2633
b NWen-Performing Loan (NPL) Rabio (%] 18.21 17.40
¢ Liguidity ratio (%) 145.94 151, 1%
d,  Leverage rato (%) 1139 11483
3 Cualitative Disclosuras
a,  Dominant Aisks
The Bank is exposed 10 the following risks:
= Credit Risk *  biguidity Risk
®  (perational Rigk s Markit Risk

The Boand of Directors established the Bank's Risk Managemant Frameworks
and Assels and Liabilities Commilttee |ALCO) ta be responsitle for the monitodng
of the Bank's rishs.

The Baek has Risk Management and Compliance Department wiléh have policy
and procedure manuals which have been insttuted by the Board of Directors
and Management. A comprehensive departmentsl manoal his establiched =
framewerk within which Management efectively manages ant controls rlsks.
The tasks Involve 0 Che sk management funchons are to identity, define,
measire, contral, manitor and mitgate potential events that could impair the
atlllty of the Group ta generate stable and sustainatla financial results from (s
Operations,

b, Risk management, compliance framaownrks and measurement

Al risks are qualitatively and quantitatively evaluated on 3 recuring basis,
Maragement understands the degree and nature of risk exposures on decisions
reganding allocation of resources. Risk assessment is walidated by the Rick
Department. which also tests the effectveness of risk management activities
and makes recommendations for remodial 2etan, The Bank also Identifies risk
by evaluating the potential Impact of interrad and extemal fectors, busingss
transactions and postions. Once the risks are [dentified, various mitigating
messures are put in place to regulste the degree of risks involved.

4. Pefaults In statutory liquidity and accompanying sanctions

402 pleirgl
Default in Statutory Liquidity {Times) wil il
Defaukt in Statubory Uguidity Sanctions (GHE000) Ml il

"The financlal statements do not contaln untrus statements, misleading facts,
or omit matenal facts, o the best of cur knowledae,”

L
i
L™ ’;
Chafles Willlam Zwennes Benjamin Drokoky
Chalrrrian Managing Director
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