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2023

2023, 203
Reven e 1,832,545 1,024 623 1,024 860
Cost of sales (1,482,082 [937,175) (1,479,554 {336,007
Gross profit 450,593 7,708 147,408 85,553
Qther incoms. 12,418 3,064 12479 JHoyo
Impairment loss on-tade recoivablas - - - -
General, adminiatmative
and seliing. wxpenses .[BE,5T9) {57,183 (85,1809 {61, 3
Choaratlng wrofit bators finencing cont” 76,413 35604 74,727 3T db0
Met finenciel incomefiespenar) £21,339) {243 {21,339 {249)
Sharg of logs Tram associata, nat of fax {43] {45) - -
Preafic before tax LA 38,310 53,388 37,11
Tax axganEs {14 66T 11073 {14,651) {11,072}
Profit aftertax 40,490 27,238 38,797 26,139
Cther somprehensive income
Itzrns 10 be reclassifiod subsaquantly to profit or lass:
Exchange differences pn irmnslation of forelgn operations {3,873 {5,743) .
Remeasuremant loss an erployee benefit {718y, - (rigy
CHhisr comprahansive Irsome Forthe patiod {4,296) {5,744} {rigy
Tomi comprehensve incame for the petiad 35,984 21,489 3,019 26,439
Prafit attributa ble to;
Cwners of the company 36,621 25,723 . -
Warn-controliing Intersad 753 5is . -
Total comprehensive income alributed to:
Owaers of the company 35,280 23,561 - -
Non-eontrolling Intefast {9} (2,072} - -
Basic-earninpgs per ghare. )
(Ghena cadi per share] 0.3542 2388 063 0.2336
Dlted eirmings pershare ] )
(Ghzna cedi pershare) 03542 02389 3403 B,2335

Staled  Fetined Swirency Han Gantrolling Total
Translation

Capital  Barnlngs Rﬁerve Interest, Equilty
‘Balanee:at 1 January 2023 51,2732 412,847 (& GA5Y ATy 442,273
Profit fgr the period - 39,621 - 759 40,380
Exchange differences an tranzialon of fareign operations - . {Z.023) {1,685) {3,678)
Rameasuremant lose wn employes benafit plans: - {718} - - 71m
Dividends - - - - -
Balance-at 31 March 2023 51,222 451,750 {5,048} (18,667 478,257
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Total

g Equity
Balance at4 January 2023 B 220 428 053 ATE, 285
Profit for the perind - 38,787 38,737
Remessurement 1623 on emplayee benaft plans - (718) {718)
Dhiitends . - - -
Balance at 31 March 2023 51322 4686 053 517,204

UBITEL L

g Al F Iy ST Sy B gty b 1-?.:

2shflows from qperating activities: 2 2022
Gash flow from-o perations before ~
workEng capital ¢henges 127,456 56 548 123,323 63,075
Change in inventories (31,42 (2.088] (31,429} (2,089,
Charige in trade.and olher receivablas {121,851} (87, 406) {119,408) {88,303)
Changs in trede and cdher payahles 223343 117,881 278,790 117,749
Change in 2mapleyze bapedits 1,168 L1 1168 189)
GChange in related company halences (80270} (51,3946) (40:270) {=1,395)
Cash genesated from operations 122,396 32251 120,465 31,949
Interast received ) T a3z 1,131 133 "1 4
Enterest pald (20,752 {718) 120,752) 6)
tnoeme takes paid (12,B2€} {9,947] (12,826} (,547)
Net.cash Flaw from cperating activitles 29,851 23 558 26833 X387
Cashflows fram imvestng activifies:
Furchase of praperty, plant and sguipment (28,281} (5,943) (254810 4843
Pirhase of software - - R -
Proceeds from s&le of propéesty, plant and equipment, 129 T 129 s
Fayment for leasehoid premium - - - -
Ralated pary |oan {255} - (255) -
Lona term prepayments - - - -
Nat-cashflow vead in invasting activitles (26,377} 19,884 (25.738) (9,564
Cashflows from financing activities:
Dividand paid - - - -
Rapayiment of loans (1,813 {4,671 . .
Prineipel elemants of lease payments {12,859} (E,401] {13,869} [6,401)
Proceads from new [oans T - - -
"Mt cashflow Ubed in linancing actvides {15,744} {8,272) {13,86%) (B.407)
Net increase.In cash and cash equivalents a7, B30 4,522 47032 5,092
Analysis of chafigss in cdsh and cash squivalents ) _
GCaeh and cagh squivalents. al baglnning o the peroed FO.574 140,834 TB.T41 138,001
Meét increacs |n cach.and cash equivalents 4¥ B3l 4522 4T.032 &,002
EHect of farelyn ax change luctuatian an cash hald B 15 B2 (7,414} g
Cash and cash equivalents at the end of pericd 118 265 146 182 116,358 145,473
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Praperty, plant and equipment 5DE,588 “HHLBAT 377,541 306,799
Right-of-use-assnts 108,140 £9,515 o8, 150 BY,615-
Intangible assets and goodwilé 12845 125733 12,357 12,18
Irivastment in assaciaten 2721 b8t 12 12
Deferved1ax assets, 5,.543. 3,539 5.54% 3,538
Lang benms prapay menks: 871 [ 571 ari
Inwestinent in subgidiary - - 273 74,
Related party loao - - 3,227 2,208
Tatal non-cuirent asiols 639,116 510,040 508,775 A4%5 B34
Invaniorias 390,955 185,342 . 388,558 184,670
Current tax assets 24,807 18,808 22,126 17 525
Trade und cther raceivables 690,584 395,179 E30,514 394,155
Amounts due from related companies 6,800 629 13,205 10,774
Cash and sash equivalents 78,949 143,518 228,435 149,810
1,341,280 F51,177 1,341,238, 755,934
Asaets held for anle 528 501 ‘528 28
Total current aoagts 1341818 79,705 1,341,766 756,452
TOTAL ASSETS 4,850,934 1{,261.74% 1,560,541 1,174,295
ESUITY AND LIASILITIES
Sfated capital 51,222 a1, 222 51,222 51,222
Retziined sarnings 451,750 298,942 458,082 411,708
Foreign curréncy tianslation resero {6043 1341 - -
Non-contioting interest {15,587 {$1,458) ‘- -
Shnarahalfars: Egully 478,257 440,050 AT 452,827
Loass liabilitias 20.1BT 11,16 RsT 11,316
Barik civazdeaft 110,078 3,337 110,078 3,337
Loans and bomowings 500 - - -
Trada and other payeiHaa - 1,074,536 G040, 519 1,071,638 - 598,79%
Amount dus fo mlatad companios 128,776 3,730 95,700 §9,795
Total currentNiabillifes 1,044 375 704,562 4,307,501 883,190
Leasu liabilites 5,801 13,509 5,884 13,588
Lioens &snd honowlings 118, $0Z B4, 31% - -
Deferred tax (fabilitkas 14,464 G035 - .
Provisions 1,547 1,547 1,647 A.547
Employee-banefits 18,198 14,043 18,138 11,043
Todal aon-surrent liabilldea 158,202 116,733 25,636 26174
Todal Rabilities 1,502,877 B21,695 1,283,237 TG 364
\TDTA.L EGUITY AND LIABILITIES 1,980,524, 1,264,145 1,850,544 1,172 208




NOTES FORMING PART OF THE UMAUDITED FINANCIAL STATEMENTS
FOR THE FERIOD ENDED 31 MARCH 2023

1 REPORTING ENTITY

TotalEnergles Marketing Ghana PLC is a company registered and domiciled in Ghana. The address
of the company's registered office is Total House, 25 Liberia Road, Accra.
The ¢company is authorised te carry on the business of marketing petroleum and allied products.

2 BASI5 OF ACCOUNTING

a. Statement of compliance

These unaudited financial statements have been prepared in accordance with Internaticnal
Financial Reporting Standards (IFRSs) and in the manner required by the Companies

Act, 2019 (Act 992).

b. Basis of measurement

These unaudited financial statemenis have been prepared under the historical cost convention
except for emplioyee benefit ebligations, recognised at the present value of the fulure obligations.

€. Functional and presentatienal currency

These financial statements are presented in Ghana cedis {GH¢) which is Com pany's functional
currency. All financial information presentod in Ghana ced| has been rounded to the nearest
thousand, unless otherwise indicated.

3 INVESTMENT IN SUBSIDIARY

The company owns 55% of Ghanstock Limited Company. The results of Ghanstock Limited Company
have been consolidated as a subsidiary since the company has significant control,

4 SIGNIFICANT ACCOUNTINS POLICIES

The accounting policics adopted in the preparation of the most recent audited financial
statements have been followed (n the preparation of these unaudited financial statemants,

5 REVENUE & COST OF SALES

Revenue and cost of sales presented in the Consclidated Income Statement were generated from
the Groups three main business divisions. These divisions are Metwork, Commercial and Others.

& RIGHT-OF-USE ASSETS & LEASE LIABILITIES

These represent leases for which the Group is a lessee. The Group recognised lease liabilities to
make lease payments and right-of-use assets representing the right to use the underlying assels,

7 The financial statements do not centain untrue statements, misleading facts or amit
material facls to the best of our knowledge,

Dated: 25th April, 2023

DLUFEM!I BABAJIDE
Managing Director
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