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TOTAL released its unaudited Financial Statements for the period ended 
September 30, 2021 as per the attached. 
 
 
 
 

Issued in Accra, this 27th       
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1.  All LDMs 
2.  General Public 
3.  Company Secretary, TOTAL 
4.  UMB Registrars, (Registrars for TOTAL shares) 
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6.  Central Securities Depository Ghana Ltd 
7.  Securities and Exchange Commission 
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9.  GSE Notice Board 
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Revenue

Cost of sales

Gross profit

2021
231A,7s2

(2,067,296)

243,456

2020
1,738,130

(1,491,110)

247,020

202',t 2020
2,303,869 1,731,082

(2,064,2511 (1,487,243)

239,618 243,839

Other income

lmpairment loss on trade receivables

General, administrative
and selling expenses

21,519

3,929

(1 50,55s)

1 5,303

(12,2061

(144,698)

105,419

21,491 15,2s7

3,929 (12,206)

(147,1941 (',t43,770)

117.844 103,120Operating profit before financing cost 118,349

Net financial income/(expense)

Share of loss from associate, net of tax

Profit before tax

(480)

(2s8)

117,571

(8,692)

(s3)

96,634

2,340

120,184

(5,2e3)

97,827
Tax expense

Profit after tax

(29,1 94)

88,377

(26,704)

69,930

(29,r94)

90,990

(26,7O41

71,123

Other comprehensive income
Items to be reclassified subsequently to profit or loss:
Exchange differences on translation of foreign operations
Remeasurement loss on employee benefit
Other complehensive income for the period

(44s)

(449)

(274)

(2741

income for the

Owners of the company
Non-controlling inter$t

Total comprehensive income attributed to:
Owners of the company
Non-controlling interest

Basic earnings per share
(Ghana cedi per share)
Diluted earnings per share
(Ghana cedi per share)

87

89,419
(1,042)

89,172
('t,244)

0.7993

0.7993

71,77s
(1,845)

71,624
(1,968)

0,6416

0.6416

0.8133

0.8't33

0.6357

0.6357

Balance at1 January 2021
Profit for the period
Exchange differences on translation of foreign operations
Remeasurement loss on employee benefit plans
Dividends

Foreign
Stated Retained Currency

Translation
Gapital Earnings Reserve
51,222 293,023 5,152

- 89,4{9

: : t?'l

Non Controlling Total

Interest Equity
(5,232) 3M,165
(1,042) 88,377

l2o2) (449)

ffi
TOTAL PETROLEUM GHANA PLC

UNAUDITED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEPTEMBER 2021

UNAUDITED CONSOLIDATED AND SEPARATE STATEMENTS OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 SEPTEMBER 2021

(all amounts in GHI'000)
UNAUDITED UNAUDITED

GROUPGROUP

ffi UNAUDITED GROUP STATEMENT OF CHANGES IN EQUIry
FOR THE PERIOD ENDED 30 SEPTEMBER 2021



Balance at I January 2021
Profit for the period
Remeasurement loss on employee benefit plans
Dividends

Stated
Capital

51,222

Retained
Earnings

301,591
90,990

(19,399)

Total
Equity

352,813
90,990

(19,399)
Balance at 30 September 2021 373,182 424,404

Cashflows from operating activities:
Cash flow from operations before
working capital changes

Ghange in inventories
Ghange in trade and other receivables
Ghange in trade and other payables

lnterest received
lnterest paid

2021

156,063

(68,826)
(49,2371
170,826

4,1 00
(3,368)

(3,524)
56,650

(67,989)

2020 2021 2020

162,024 '152,158 158,496

(68,826) (3,524)
(49,763) s6,665
171,728 (68,003)

Change in employee benefits 763 - 763
Change in related company balances (69,801) 1,105 (70,678) (1,353)
Cash generated from operations 139,788 148,266 135,382 142,281

833 4,100 833
(8,305) (1,461) (5,698)

lncome taxes paid (32,470) (24,609) (32,470) (24,609)

Net cash flow from operating activities {08,050 'r16,'t85 105,551 112,807

Cashflows from investing activities:
Purchase of property, plant and equipment
Purhase of software
Proceeds from sale of property, plant and equipment
Payment for leasehold premium

(34,4451
(36)
331

(19,887)
(837)

53

(34,399)
(36)

331

({9,667)
(837)

53

Related party loan

Cashflows from financing activities:

Dividend paid
Repayment of loans
Principal elements of lease payments
Proceeds from new loans

(19,399)
(3,590)
(4,078)

(9,453)
(6,927)
(2,e22)

(19,399)

(4,078)

(9,453)
(3,750)
(2,922)

Net increase/(decrease) in cash and cash equivalents 39,880

Analysis ofchanges in cash and cash equivalents
Cash and cash equivalents at beginning ofthe period 89,260
Net increase(decrease) in cash and cash equivalents 39,880

76,212 41,017 76,231

(1 9,767) 87,427 (20,162)
78,212 41,017 76,231

Effect of foreign exchange fluctuation on cash held 269 164 265 155
Cash and cash equivalents at the end of period '129,409 56,609 128,709 56,224

n UNAUDITED COMPANY STATEMENT OF CHANGES IN ESUITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2021ffi

UNAUDITED CONSOLIDATED AND SEPARATE STATEMENTS OF CASH FLOWS
FOR THE PERIOD ENDED 30 SEPTEMBER 2021

(all amounb in GHS'000)
UNAUDITED UNAUDITED



ASSETS

Property, plant and equipment
Right-of-use-assets
lntangible assets and goodwill
lnvestment in associates
Deferred tax assets
Long term prepaymenk
lnvestment in subsidiary

loan
rrent assets

EQUITY AND LIABILITIES

Stated capital
Retained earnings
Forelgn currency translation reserve

366,459
72,921
13,062
2,964
3,735
7,6_24

361,855
74,217
13,/l39
3,262
4,791

1"

292,278
72,921
{2,995

12

3,735
7,624

274
1

286,613
74,217
13,374

12

4,791
671
274

1

765

51,222
363,043

4,905

51,222
293,O23

5,152

51,222

381

51,222
301,59,|

391

Inventories fiZ,ltl 108,836 177,163 108,332Current tax assets 19,667 lS,33S 19,G62 ,15,335
Trade and other receivables 286,2O2 233,i86 ZES,IM 231,543Amounts due from related companies 1,595 3,985 9,745 ,13,32g
Cash and cash equivalents {29.4i5 91,666 12A.715 89.833

*r* n",o ror"","
Total cu

Lease liabilities
Bank overdraft
Loans and borrowings
Trade and other payables

9,003
6

8,404
502,705

8,486
2,406

10,833
33't,917 501,442

8,486
2,406

329,773

9,003
b

due to
Total current liabilities

Lease liabilities
Loans and borrowings
Deferred tax liabilities
Provisions

11,584
57,930

1,547

8,022
56,142

1,547
7

'tl,5-84

1,547

8,022

1,547
7

TOTAL

I UNAUDITED CONSOLIDATED AND SEPARATE STATEMENTS OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2021

(all amounts in GHf,000)
UNAUDITED AUDITED UNAUDITED AUDITEDGROUP GROUP COMPANY COMPANY

2021 2020 2021 2020



REPORTING ENTITY

Total Petroleum Ghana PLC is a company registered and domiciled in Ghana. The address
of the company's registered office is Total House, 25 Liberia Road, Accra.
The company is authorised to carry on the business of marketing petroleum and allied products.

BASIS OF ACCOUNTING

Statement of compliance

These unaudited financial statements have been prepared in accordance with lnternational
Financial Reporting Standards (lFRSs) and in the manner required by the Companies
Act, 2019(Act 992).

b. Basis of measurement

These unaudited financial statements have been prepared under the historical cost convention
except for employee benefit obligations, recognised at the present value of the future obligations.

c. Functional and presentational currency

These financial statements are presented in Ghana cedis (GHg) which is Company's functional
currency. All financial information presented in Ghana cedi has been rounded to the nearest
thousand,unless otherwise indicated.

INVESTMENT IN SUBSIDIARY

The company owns 55% of Ghanstock Limited. The results of Ghanstock Limited have been
consolidated as a subsidiary since the company has significant control.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the most recent audited financial
statements have been followed in the preparation of these unaudited financial statements.

REVENUE & COST OF SALES

Revenue and cost of sales presented in the Consolidated lncome Statement were generated from
the Groups three main business divisions. These divisions are Network, Commercial and Others.

RIGHT-OF-USE ASSETS & LEASE LIABILITIES

These represent leases for which the Group is a lessee.The Group recognised lease liabilities to
make lease payments and right-of-use assets representing the right to use the underlying assets.

7 The financial statements do not contain untrue statements, misleading facts or omit
material facts to the best of our knowledge.

Dated: 26th October, 2021

6

ArBC\,
OLUFEMI BABAJIDE
Managing Director

NOTES FORMING PART OF THE UNAUDITED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2021 ffi


