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UNILEVER GHANA PLC

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED
e e P NANRNLIAL RESULIS FOR THE PERIOD ENDED

Financial Highlights

30 JUNE 2022,

(All amounts are expressed in thousands of Ghana Cedis)

Girnup Cuompany
28022 2021 2022 2021
Revenue 3,751 299 K85 304,751 200 RES
iross Profit 62,995 58,675 62.,90% 38,573
Operating Lnss (2.828) (5,275) (2.520) (5,262
Loss before taxation (B.D38) (&6,602) (7N {5.668)
Lusx after caxation (E.938) (6,602) {207 (6,668
Gross profilt margin 21% 20%g 21% 20%%
Operating Loss Margin -0.9% 2. 1% -0.924 =2 1%
Earnings per share GH¢ (0.0719) {0.0528) {0.0726) {0.05333)

FINANCIAL PERFORMANCE

The Company reported 2% growth in revenue ol GHg304. 7million (2021: GHS300m) for the half year
¢nded. Improvement in gross margin was achieved through price adjustments and continuous cost
savings programmes to offset imput inflation.



IjU!III]IJlfIh.'Ii Consolidated Stalement of Financial Position as at 30 June 2022

LAl amounts ars expretsed in thowands o Ghana cedis)
Group Company
2022 1021 2022 2021
Asgsels
Froperty, plant and equipment 133,045 132,776 133,045 132,776
Righl-of-use assets 10,049 10,740 0,9 10,740
Deferad tax 24,481 24,538 24,481 24 538
Investmient in subsidiaries - - ) 10
Other Investment 1 (8] -
Nan-current assets 167586 168065 167,585 168,064
Inventoriss 113638 BUEN 113,638 90211
Trade and othet receivables 39486 32952 39452 3x02%
Prepayments 3,205 5440 3,205 5446
Related party teceivables 19,30 24,000 19,295 23,000
Current 1ax asser 14471 12,702 14,560 13,130
i_ash and bank balances A7.974 13328 35575 L1064
Current 255665 228,139 187,638 226,055 8=, 798
Total assets 395,715 355,703 35670 | 353842
Equity
Share capital 1.200 1,200 1,200 1,20}
Capits | surplus aecoum 204 204 204 204
Slizre deals account £1 81 81 gl
Retuined samings 2 30 28162 24,605 26,646
Total equity 27,788 20,647 26,000 18,631
Non-current liabilities
Emploves henefits obligation 1,695 3574 §,695 35
Long term lease liability - 128 - 128
Non-current abllires 6,685 4.002 6,698 4,002
Current liahilities
Bank overdrafi B5.835 19,266 85,835 19,264
Tracde and ather payables BO.678 113.858 80,445 113640
Related party payables 155,300 157,035 155,306 | 157,041
Duvadend payables 22417 22546 14,154 23412
Short 1erm lease Lability 0h PE L 66 T3
Provisions 7.940 B2 7,549 2612
Current liabllliles 36245 3220153 360,885 321,708
Total liabilities 367,940 3264135 367,580 k7 AN |
Totnl equity and liabl liries 3us128 AS5.T03 M3.670 353,842
The Fnancial statements do not contain unitme statemenis, misleading facts or ool
matzrial facts o the bg&}t__q_fuur knowledgs.
. ? Lua;u :.r.:,l-' (i-llul i 9 j
L)l J“L = Sa A~
Diarector - Drirector




[Ulmndited consolidated statement of prafit ot loss and other comprehensive income fr the perlad ended 3¢ June 2022
{All amounts are expressed in thausands of Ghana cedis)

Group Company
2022 2021 2022 2021

Revenue A0d751 24949 B85 04,751 200 885
Cost of sales (241.756) (241,210 (241,756) (241,210
Gross profit 62,005 SEATS 61,9_9'; 58,675
| Distribution expenses (R.670) (9.936) {3,6700 {9.936)
Brand & marketing investment expenses (17,022} (21.455) (17.023) {21.458)
Administrative expenses (39.325) (37.765) {39.317) (37,752)
Restructuring cests (7:726) (743) {7.726) (743)
Impairment release on trade & other receivables S 218 511 218
Other income 6400 4731 6409 4,731
Operating Lows (2,828) (6.273) {2.820) (6,262}
Finance incoms 63 145 S5 66
Finanee costs (6.763) {472) (6,763) 1472)
Lass before taxation (B.988) (6.602) {9,079) (6.668)
Taxation - - = =
Loss after (axation (H.98H) [6.602) (9,179) {6,668)
Orther Comprebensive Lneems

Ttems that will not be reclassified to prodit or loss

Actuarizl gain on other post employment benefits - - - =
Folated tax - 2 =
Other comprehensive income, net of tax = = = .
Tatal « bmiprehénsive income [;.:!;J (6.602] @079} (6,H68)
Earnings per share for profit atributable to the equiry

holders of the company

Basic Earmings per share (.07 1% {LI528) (0.0724) (0.0533)




{Al] amouris are expressed in thousands of Ghana ecdis)

Cash Naws from operating activities
Cash {used in)generaled from operations
Interest paid

Intarest received

Tax paid

Net cash {used in)genereted from operating activities

Cash flows from investing activities
Purchase of prupeny, plant and equipment
Praceeds from disposal of tea business
Proceeds from disposal of FPE

Net cash froms(used in) investing activities

Cash flows fram financinp activitles
Fayment of principal portion of lease liability
Dividend paid

Ner cash used in finaocing actlvities
(Decrease)Inereass in cash and cash equivalents

ash and cash equivalents ar bepinning of the year
Effect of movement in exchange rate on cash and bank

Cash and cash equivalents at 30 Juns

mudlud Consolidated Statement of cash flows for the pericd ended 30 Junc 2022

Group Company
2022 2021 202 2021
(46.927) 10188 {16,904) 10,199
(6.,763) (472) (6,763 472
03 145 504 a6
(204 (576) (204 1576)
(53.291) 9,285 {53,370) 9,21 7
(8.592) (4,413 (8,592} t4.413)
30,749 - 39,745 ;
75 - 75 S
31,232 (4.413) 31232 (4413
(1 (64T) (110 (&4T)
- (11.416) - (11416)
(1 112,063) (1__|£|‘.I _{_; 2.063)
(22,169) (7.191) (22,250 {7.258)
(25,692) 1,153 (28,0100 (943)
(47.861) {6.038) (50,2600 18,203




Lpawdited consolidated statement of changes in equity as at 30 June 2022

Group

Balance at 1 January 2022
‘Total Comprehensive [neome
Laoss for the period

Other comprehensive income

Total comprehensive income

Balance at 30 June 2422

2021

Balance at | Janwary 2021
|Tatal Comprehensive Income
Laoss fur the peried

Other comprehensive neome

Total comprehensive income

|Balance at M June 2021

Company

Balance at 1 Jannary 2022
Total Comprehensive [ncome
Loss tor the prniod

Other comprehensive income

Tuytal comprehensive income

Balance at 36 June 2022

2021

|Falance at 1 Januacy 202 |
Total Comprehensive locome
Loss For the period

Other comprehensive income

Tortal comprehensive income

Balance at 30 June 2021

{Al] amounts are expressed in thousands of Ghana cedis)

Sta‘ted Capital Retained Share Tuful
capital surplus , deals equity
€Arnings
account account
1,200 204 35,289 81 A, 74
= = {B.983) (B,988)
5 {8.948) = (8,988)
1,244 204 26,304 Al 27,786
1,200 204 34,764 Rl 30245
- = (6,602} {6.602)
- - {6,6i2) - {6,602)
1,200 204 28,162 81 19647
Stu.ted Capital Retained Share Total
capital surplus . deals equity
BAroings
af ot account
1,200 204 REET A ]| 35,170
- (9,079 - (%079
: - {9.079) (9.079)
1,200 204 24,600 81 26,005
1,200 204 313314 81 34,799
- {5.668) (6,668)
- {6,562} - {B.668)
1.200 204 26,646 51 28,131




Notes to the Financial Statements

1a. BASIS OF ACCOUNTING

The financial statements have been prepared using the same accounting policies as in the published
2021 Annual Report and Financial Statement

1b. Statement of Compliance

The financial statements have been prepared in accordance with the Internal Financial Reporting
Standards {IFRS) and in the manner required by the Companies Act, 2019 (Act 392].

1c. Basis of Measurement
| The financial statement has been prepared under the historical cost convention




