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UNILEVER GHANA PLC

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED

30 SEPTEMBER 2022

Financial Highlizhts

(All amounts are expressed in thousands of Ghana Cedis)

Group Company
2022 2021 2022 2021
Revenue 443,809 | 429460 463,869 424 460
Caross Profic 102,663 53,084 102,663 83,084
Operating Loss (2,221)  {19.769) (2,212) {19,747}
Loss before taxation {12,163y {20,782) (12,418) (20,9007
Loss after taxation {12,163) (20,782) (12,418) (20,900
Gross profit margin 22.1% 19.3% 212.1% 19.3%
Operating Loss Margin -0.5% -4.6% 0.5% -4.6%
Earnings per share GH¢ (1460} (0.2494) (0.1494) {0.2308)

FINANCIAL PERFORMANCE

The Company reported 7.4% growth in revenue of GHg463.9m for the peried ended 30V Scptember
2022 (2021 GHS429.5m}). Improvement in gross margin was achieved through price adjustments to
offset input cosi infiation and continuous cost savings initiatives.



Unaudited Consolidated State ment of Flaangial Position as at 30th September 2023

(A1l arwinls are € spressed (0 theusends of Ghena codis)

Group Company
2022 2kl i3] 20

Assels

Property, plant and equipment 131,744 134,775 131,744 134,775
Righl-of-usc assets 10,4%3 10680 10,493 10580
Dhelereed 1ux 24,451 14,538 24,481 24 53%
[nwestiment in sithsudiaros - - 1] 1]
Caher Investmenl i1 11 - -
MWOR-CHITEnl 335818 166,728 170,004 166,728 L71HL003
Inventories 124,510 TR 126511 9], 56
Trade and sther receivahles 52382 30,801 32441 a0
Prepaymients 1,604 097 1,EL5 3T
Related party receivahley 9,555 21619 L ] 21,60y
Current by sl 14,494 12,798 14,884 13,136
Cash and bank bolances J1,425 13,226 M5 11,004
Current a3scts I38.280 172155 230,065 170,272
Tatul assets 405,049 34L,18% 412,793 3,275
Equily
Shirre capital 1,200 1,200 1,200 1201
[Capital sumplus account 204 204 20 2iM
Share deals account 81 g 1l £l
|Raraingd earnings 23,126 13,082 1,267 12414
|Tnla| equity 24,611 15467 32,752 13,399
|Nun-curr¢nl lrabilities

Erployere benetits chlgabon 7,015 4,165 7,015 4,168
Long lerm Igage liabalty 460 44 460 45
Mon-rurrent liahilities TATS 4214 TATH 4,214
Cureent Habilitics

Bank g ridrall 48,319 31,138 o831 31,138
Ivade and other payables 95,884 105178 05,658 104,960
[Related parly payvablvy 178261 158419 178.267 158 424
[hvidend pavables 22417 22417 22,184 22284
Shoart Lerom Jease Tabdity 127 £ir3 127 ana
Provyision s 1811 4,55] Tl 4,551
[Current liabililies e 322,508 371,560 322,162
Toial linhilities 330398 326,722 380,041 326376
.'i'utai eyuity wnd liabililics 405,109 341199 i, 193 340,275

macerial Bus i the best of our knoslodps
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Unaudited consolldated stalement of profit or luss end ather compreheosive income for {be period ended 30ih September 2022

{All amgunts arc expressed in thousands of Ghana cedis)

Group Company
2022 2021 2022 0z
Revenue 463,869 429,460 453,869 429 460
Cost of sales (361,206) (346,376) {361,206) (346,376}
Gross praofit m 83,084 ;;2;5 83,084
[Jistribution expenses {12,573) {13.295) {12,573) {13,295)
Rrand & markcting investment expenses {29,694) (35,639) {(29,594) (35.638)
Administrative expenscs {63,780y (60,315) {63771y (A0, 204))
Restracturing cosls (8,773) - (8775 -
lenpairment releage on trade & other receivables 783 532 83 532
Orher income 9,153 5864 o153 5,864
Operating Lass (2,221) {19,76%) {2.212) {19.748)
Finance income 1,077 98 313 158
Finunec costs (11,019) (1,311) (1L,19 (1,311)
Loss before taxation (12,163) (20,782)| (12418 {240,910
Taxation = ~ =
Loss after taxation (12;163) (20,752) [12418) (20,900
[{(Mher UComprebensive locome
Items thaut will not be reclassified to profit or loss
Actnanal gain on other post cmployment henefils - - S
Relaited 1ax - - - -
Dither comprehensive income, nef of tax “:“ "":" - _-_“
Totul ¢ompre hensive income I_l;;t-'r:} {2;:;;2} {12.-;1;} {zl};l-l;]
Earnings per share for profit attributable ro the equiry T
holders 0T 1 he company
Basi Enrnings per shane (D 1460) 10.2494) . 14903 0. 280R)




(All amounts arc expressed in thousands of Ghana cedis)

Cash flows from vperating sctivities
Cash {used in)generated from operations
Intergst paid

Interest recsived

l'ax paid

Net pash {used in}'generared from operating activities

Cash flows from investing activities
Purehase of properly, plant wnd equipme e
Procesds from dispesal of tea business
I"roceeds from disposal of PPE

[Net cash from/{used in) investing activifies

Cash fows from financing activities
Pavrent of principal portion of lease liability
Dividend paid

Nei cash used in flnancing activitivs

fDcercase ) in cash and cash equivalents
ICash and cash cquivatents at beginning of the year
[EMeut of moverment In exeluuge rate on cush and bank

Cash and cash equivalents at 30 September

Unaudited Consolidated Statement of cash Mowa for the period ended 30 September 2022

Giroup Company
2022 2021 2022 2021
(30,021) 4,195 {258,994) 4,216
{11,019) (1.311) {11,019) {1311}
L1077 208 813 158
A o) A28 (582
_{‘_ﬂl'f 191 ) 2,600 (40, 428) 2481
(10,664) (D Ah4) (10,664) (G 464)
39,749 - 39,749 5
75 - 75 -
e ey | 50 _B45
(171) (657) (L71} (657)
- (11,544 - (11,544)
SO | (7D 02200
{11,202) (19,06:5) {11,439 {19,184}
{25.692) 1,153 {22.010) (945}
(36890)  (17912) (9.449)  (20,129)

=—=====




Unaudited consolidated statement of chanpes in equity as a1 30 September 2022

Group

Balance at L Januury 2022
Lass far the period
Totul comprehensive income

Balance at 30 September 2022

Balunue sl 1 Junuary 2021
Lapse fowr the pericad
Total comprehensive income

Balance at 30 September 2021

Company

Balanec a1 | January 2022
Lrss for the period
Twtul eomprehensive ineome

Balance at 3 September 2022

Balance at 1 Januarcy 2021

Loss for the period

Total comprehensive income

\Balance al 30 Seplember 2021

{Al armounts arc cxpressed in thousands of Ghana cedis)

Stated Capital . Share Total
\ Retained \
capilal surplus . dealx equity
carmings
Account Recuunl
1,200 204 13,2589 Bl 35,774
- (12,1631 (12,163)
(12,161 {12,183}
1,204 204 23,126 81 24,611
1,204 2 34,784 gl 16,240
{20,782 - {20,782)
- - [20,782) (20,782}
1,200 204 13,52 | 15467
Sm‘l‘ed Capital Retained Share Tn!:al
capital surplus . deals equiry
garmings
sccount ACEGuUM
1,200 204 33,685 ]| 35,170
- - {12, 4E8) - (12,418)
i . {12,418} - (12,418}
1,201k 04 21,267 31 2782
1,200 204 33314 L1 34,799
. - (20,50 - (20,900)
- = (20,900) - 120,900)
1,24 12.414 81 13,899




| Notes to the Financial Statements
1a. BASIS OF ACCOUNTING

The financial statements have been prepared using the same accounting palicies as in the published
2021 Annual Report and Financial Statement

1b. Statement of Compliance |
The financial stataments have been prepared in accordance with the Internal Financial Repc:-r‘tmg
Standards {IFRS} and in the manner required by the Companies Act, 2019 (Act 992},

1¢. Basis of Measurement
_Th_e financial statement has been prepared under the historical cost convention




