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UNILEVER GHANA PLC
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED

31 MARCH 2022,

Financial Highliphts

(All amounts are expressed in thousands of Ghana Cedis)

Lroup Campany
2022 2021 022 221
Revenue 150,542 150,649 150,542 150,649
Gross Prolil 27,948 25083 27,948 25,083
Operating Laoss {6,337} {7,557) (6,333) (7.554)
Loss before taxation {8,007y ({1,772) (8,036) (7,784
Loss alter taxation {5,007) {1.772) (B.034) (7.783)
Ceross profll murgin 19% 17% 199 17%
[{Orperating L.oss Margin -4.2% -5.0% 4.2% ~5.0%
Earnings per share GH¢ (0320 (0.0311) {0.0321) {0.0311)

FINANCIAL FERFORMANCE

The Company reporled revenue of GHgl51 million in the first quarter of 2022, Year-on-year
improvement in gross margin was achieved through continuous profit impravement program.



Unaudited Consolidaced Staterment of Financial Position as at 31 March 2022

TAILanmis ure ekpraned in theands of il cedis)

Group C
2022 2021 1022 21

Agsefs

Troperty, plant and cquipoment 131,582 131,997 137,582 131,397
Righl-of-mse asset 10,152 11,190 10,152 L1190
Thedermed tax 24481 24,538 24,481 24,538
Trnveslonent im subsidiarics - - 10 LD
CMher Tnvegmant 11 11 - -
Mon-current assets 166,226 167,736 166,223 167,733
Thventorics 115,792 95,853 115,702 85,853
Tradse and other receivables 37,027 25,042 35,908 25498
P repayments 4171 4,508 4171 4,509
Relared party recenables 16,099 13,088 6. NEg 2078
Curreni Lax asset 14,290 13,564 L4679 13,502
Cash and bank balamccs 51,676 9408 49,324 T, 299
Current assets 119,085 172,364 237063 170560
Tolal assels 408,281 340,100 403,238 338,293
Equity

Share capital 1,200 1,200 1,200 1.200
Cupital surplus wegount 204 204 204 04
Share deals aceaunt L1 B1 Bl |
Retamcd camings 27,282 26,592 25 6df 25531
Total eyuity 28,767 28477 27133 27.016
Nom=corremt Hahillies

Employce beneties obligation 6,397 3,626 6357 34024
Long reren lease labiliry - 129 - 1249
Non-current liabilities 6,307 Sﬂlﬁ £,A07 3754
Current lisbilines
‘Bauk overdralt w3003 2,697 B3,00% 2697
“Trade and other puyables 93,857 116,235 93,625 16018
IRelated party payibles 182,535 149,011 182,541 140017
| ividnd payables 22,417 33,961 22784 13,528
t5hot terin loasc liahilig 122 1,41 122 1,041
jProviviuns B, 183 4,921 B,183 4921
il:urre nt liotyilities ATo,017 307 868 3497158 MI7.523
“Toral Bubilltles ATé 514 311,623 176,155 1278
Tulal equily and Hubilities 405,281 340100 403,248 13R, 295
The finaneid stasements do not Conluin whirae slotements, misleeding faets or amit

material facts to the best of owr koewls dige
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Unavdited Conzalidated Statement of prafil ar lass atd sther comprehensive income for the period ended 31 March 2022

[All amownts are cxpressed incthousands of Cthana codis)

‘Revenue

i

_Cusl of sales

!Gruu praflt

"DnstribLELOb £XTIenRe s

Brand & marketing investment sXpénses
Administrative cxponses

ER: stouclonng cosls

| ! . .
impaitment celease on trade recervables & alther receivibles

(et income

Operating Loss
Finanee ncomc
Finance cosls

Lass before taxatinn

Taxation

I .nis after raxarion

Driher Comprehensive Income

Ttems that will nnt be #celassifcd to profit or loss
Actuarial gain on other past emplayment bame s
‘Tax om actuarial gam

Othet satoprehensive some, net of (e
Total comprehensive income

Esrnings per sharc fav profit atributable to the equity
hilders of the company

Basic Eamings per share

Growp Company
w2z 2021 2022 w21
150,542 150,644 150,542 150,649
(122,593) (125.566)| (122.5%3) (125,566)
27,948 25,083 217,348 24,083
(4.508) {4,940)| (4,50%) {4,040}
(6,980) (8.917) (6,980) (8,917
(18.911) (18,795) (18,907) 19,792)
(5,624) (695) (5,524} (695}
474 {1,840) a7 {1,B40)
1,260 2,547 1,260 1,547
(6.337) {1,557) 16.333) {7.554)
318 S0 288 %
(1,988) (265) (1,988) (35)
(%,007) (7,772) (8,036) (7,783
(&,007) (7.772)) 8,036) (7,783)
m-m (1.772) (8,036) (7,783)
10.0320) (0.0311) 100421y {0.0311)




[Unaudited Consolidated Statement of cash flows for the period ended 31 March 2022

(A amcants are expressed in fhowsaonds of Ghana cedis)

Cosh Mlows from operating acdvitles

Cash (ased i)/ generaied from apermtiong

nterest paid

Imterest recerved

Tax paid

Met vash (used in)'generated feom operating activites

Cash Gows from investing activities
Trurchase of prapetty, planl ynd gguipment
Proceeds from disposal of tea business
et cush used i investing activities
Cash flows from Bnancing activiries

Payment 1‘31“prim:ipa| portion of lease Bability

Net cash used in financing activities

Increase in gash and vash cquivalents
Cash and cash cquivalonts at begouming of the yeur
Elfeet of mevement in sxchange rage an cash and bank

Cash and cash equivalents at 31 March

Giroup Company
2022 2021 2031 20
(20242) 799 (20237 7.99%
(1,988) (265) (1,988) (265)
313 a0 285 i6
_(23) (1,348) 2% {1,348
(21,939) i 430 (21,963) 6,419
(3,396) (832) {3,356) (532)
39,748 - 39,748 5
36,352 (532) 36,352 (532)
(+48) (340) (48] (340)
(48) (340) (45} (340
14,365 5,558 14,341 5,547
{25,602y 1,153 (28.010) (945)
(11,327) 6,711 (13,669}

2,602




Tnaudited consolidated statement of ehanges in equity a8 ar 31 March 2022

[Adl armounts ate sxpresscd m thowsands of Ghana cedis)

Group

|Balance at 1 January 2022

| Total Comprehensive Inedm:
|Luss for the period

(EMher comprehensive incone

[Fotal comprehensive income

Balance at 31 March 2022

lz021

|

|

| Bolanee at [ Tanwury 2021
Tutal Comprehensive Tnecume
Loss for the poriod

Oher eoimarelensive income

Tatal comprehensive income

Balanee ul 31 March 2021

Company

Balanee ai | January 2022
Total Comprehensive Income
Laoys fur lhe peried

Other chmproehansye income

Total comprehensive incomwe

Balance at 31 March 2022

12021

Balance at 1 Jamuary 2021
Total Comprehensive Income
Lnss for the period

Orher comprehensive income

[Total comprehensive [meoine

Balunce at 31 March 2021

Staled Capital . Shury Tulx]
capital surplus Retained deals equity
EATMingEs
aceount acequni
1,200 204 35,249 £l 36,774
(8,007 - .17
g {8,007y - (&,007)
1,200 204 27282 81 19,767
| 20 d 34,764 Bl 16,249
: > (7,772 - (7,772)
- - (7.772) - (1.772)
1,200 204 26,902 11 2R.47T
Stlllll'l] Capiral Retalned Share Total
capital surplus dials| equiry
rarnlngs
account acenuni
1,21H] 204 33,6K5 fi 35,170
5 - [8.036) - (8,035}
& s (R,036) 2 (3,038)
1200 04 15,649 Bl 71M
L, 200 M 334 £l 34,709
(7.133) - (T, 783)
- - (7783 - (7.783)
1,200 25,531 81 7,014




Notes to the Financial $tatements
1a. BASIS OF ACCOUNTING

The financial statements have been prepared using the same accounting policies as in the published
2021 Annual Report and Financial Statement

| 1b, Statement of Complianca
The financial statements have been prepared in accordance with the Internal Financial Reporting
Standards {IFR5) and in the manner required by the Companies Act, 2019 [Act 892).

1c. Basis of Measurement
The financial statement has been prepared under the historical cost convention




